EQUIPMENT LEASE PURCHASE AGREEMENT (snort.form)

LESSEE: ) LESSOR:

City of Tentitown Community First National Bank
PO Box 305 235 East Henri De Tonti Bivd 215 8. Seth Child Road
Tontitawn, AR 72770 : " Manhattan, KS 66602

Lease Number: 61132
Equipment: Tumout Gear

This Equipment Lease Purchase Agreement dated as of 10/1/2014 i¢ batwean Lesser and Lessee as listed above. Lessor desires to finance the purchase
" of the Equipment described In Exhibit "A” to Lessee and Lessee desires to finance the purchase of the Equipment frem Lessor subject o the terms and
condifions of this Agreemeant which are set forth below.

I Definltlons:
Sechon 1.01, Defintlons. The following tarms will have the meanings indicated below unless the comtéxt cleatly requires otherwise:

"Agreement™ means this Equipment Loase Purchase Agreement and all Exhibits attached hereto. "Budget Year' means the Lessee’s fiscal year,
“Commengement Date" is the dale when Lessee's obfigation to pay rent begins, "Equipment” means all of the tems of Equipment listed on Exhibit "A" and
all replacements, restorations, modifications and improvements. "Lessee” means the entity listed above s Lessee and which is leasing the Equipment from
Lessor under the provisions of this Agreement. "Lessor” means the entity originally fisted abave as Lessor or any of its assignees. "Lease Term" means the
Drigina! Term and all Renewal Terms, "Crigihal Temm™ means the period from the Commencement Date until the ehd of the Budgel Year of Lessee.
"Renewal Term" means the annual term which begins at the end of the Qriginal Tem and which is simultanecus with Lessee's Budgel Year, "Rental
Payments" means the payments Lessae |s required 1o make under this Agreement as set forth on Exhibit "B", "State” means the: stale in which Lessee is
Iocated.

. Lessas Warrantiss

Section 2.01. lessee represents warrants_and covenants 26 foliows for ¢ fil_of v or Hs assignees: (a) Lessee is an "issuer of 1ax exempt
obiigations” because Lessee iz the State or a palitical subdivision of the State within the meaning of Section 103(g) of the Intemal Revenue Code of 1986, as
amended, (the "Code"). Lesses is authorized urider the Constitution and laws of the State fo erter into this Agreement, and has used such authorty to
properly sxecute and defiver this Agreemenl, Lessee has followsd all proper procedures of s goveming bady in execuling this Agreement. The Officer of
Lesses exsculing this Agreement has the authority to execute and deliver this Agreement. This Agreement constitutes a legal, valid, blnding and
enforceable obligation of the Lessee in accordance with its terms. (b) Lessee shali use the Equipmant anly for ¢ssential, traditlonal government purposes,
(c) Lesses has never non-appropriated funds under an Agreement simliar to this Agreement. () Lessee presently intends to continue this Agreement for
the Originai Tenm and all Renewal Terms as sel forth on Exhibit *B” hereto. The officiel of Lessee responsibie for budget preparation will Include in the
budget request for each Budget Year the Rental Paymerits to become due In such Budget year, and wilf use all reasonable and lawful means available to
secure the approptation of money for such Budget Year sufficient {o pay the Rental Payments coming due therein. Lessee reasonably belleves thal
moneys can and will lawfully be appropriated and made available for this purpose. (e) Upon request by Lessar, Lessee will provide Lessor with current
financial statements, (f) Lessee hareby warrants the General Fund of the Lesses s the primary source of funds or a backup source of funds from which the
Rental Payments can be made. ‘

1T Acquigition of Equipment, Rental Payments and the Purchasa Opftlon Prico
Secfion 3.01. Acqulsition. Lessee shall be solely responsible for the ordering of the Equipment and for the delivery and insiallalion of the Equipmen.
. Lessea shall pay Rental Fayments exciusively to Lessor or its assignees in lawful, legally available maney of the Uniled
Slates of America. The Rental Payments shali constitule a cument expense of the Lessee and shall not conslitute an indebledness of the Lessee. The
Rental Payments are due ag set forth on Exhibit B. Lessor shall have the opilon to charge Interest at the highast lawful rate on any Renta! Payment received
tzter than the due date for the number of days the Rental Payment(s) were late, plus any additional accrual on the outsianding balance fer the number of
days the Rental Payment{s} wizre late. Lessor shall also have the option, on monthly payments only, to charge a late fee of up to 10% of the monthly Rental
Paymen! that is past due. The Renlal Paymenis will be payable without notice or demand. Sectlon 3.03. Rental Paymenis Unconditional  Except as
provided under Section 4.01, THE OBLIGATIONS OF LESSEE TO MAKE RENTAL PAYMENTS AND TO PERFORM AND CBSERVE THE QTHER
COVENANTS GONTAINED IN THIS ACREEMENT SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS WITHOUT ABATEMENT,
DIMINUTION, DEDUGTION, SET-OFF OR DEFENSE, Section 3.04, Purchase Oplion Price, Upon thirty {30) days wrillen nolice, Lassea shall have the
option 1o pay, in addition to the Rental Payment, the corresponding Purchase Gption Price which Is lisled on the same (ine on Exhibit B. This option is only
available to the Lessee an the Rental Payment date and no partial prepayments are allowed, If Lesses chooses this aption and pays the Purchase Option
Price to Lessor then Lessor will ransfer any and ail of its rights, title and interest in the Equipment to Lessee. Section 3.05. Lease Term. The Lease Term
of the Agreement shall be the Original Term and afl Renewal Terms until all the Rental Payments are paid as set forth on Exhibit B except as provided under
Saction 4.01 and Seclion 8,01 below. If, after the end of the budgeting process whith oceurs al the end of the Original Term or any Renewal Term, Lessee
nas not hon-appropriated as provided for in this Agreement lhen the Lease Term shall be extended into the next Renewal Tenn and tha Lessea shall be
obligated to make all he Rental Payments that come due during such Renewal Term. Section 306 Disclalmer of Warmanties. LESSOR MAKES NO
WARRANTY OR REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION, MERCHANTABILITY, FITNESS FOR
PARTICULAR PURPOSE, OR ANY OTHER WARRANTY WITH RESPECT TO THE EQUIPMENT. LESSOR SHALL NOT BE LIABLE FOR ANY
INGIDENTAL, INDIRECT, SPECIAL OR CONSEQUENTIAL DAMAGE ARISING QUT OF THE INSTALLATION, OPERATION, POSSESSION, STORAGE
OR USE OF THE EQUIPMENT BY LESSEE.

iv. Non-Appropriation

Section 401. Non-Appropriation. If insufficient funds are available in Lessee's budget for the next Budget Year to make the Rental Paymerits for the next
Rerewal Term and the funds 16 make such Rental Payments are otherwise unavallable by any lawful means whatsoever, then Lessee shall have the option
to non-appropriate the funds to pay the Remal Payments for the next Renewal Term. Lack of a sufficient appropriation shall be evidenced by the passage of
an ordinance or resolulion by the governing body of Lessee specifically prohiblting Lessee from performing its abligations under this Agreement and from
using any moneys fo pay the Rental Paymemnts due under this Agreement for a designated Budget Year and all subsequent Budget Years. If Lesses
chooses thiz option, then all obligalions of the Lessee under this Agreement regarding Rental Paymenis for all remalning Renewal Terms shall be
terminaled at the end of the then current Original Temn or Renewal Term without penalty or Fiability to the Lessea of any Kind provided that if Lessee has not
dellvered possessicn of the Equipment to 1.essor ag provided hiereln and conveyed to Lessor of released its interest in the Equiprment by the end of the last
Budget Year for which Rental Payments were pald, the termination shall nevertheless be effective but Lessee shall be respongible for the payment of
damages in an amount equal o the amount of the Rental Payments thereafier coming due under Exhiblit "B” which are atirbutable 10 the number of days
after such Budget Year during which Lessee fails to take such actions and for any other loss suffered by Lesser as a rasull of Lassea's failure 1o take such
actions as required. Lessee shallimmediately nolify the Lessor as soon as the decision to non-appropriate is made. [f such non-appropriation cccurs, then
Lessee shall deliver the Equipment tu Lessor ag provided below in Section 9,04, Lessee shall be liable for all damage to the Equipment other than namal
wear and tear. If Lessee fails {o deliver the Equipment to Lessor, then Lessor may enter the premises where the Equipmen Is located and take possession
of the Equipment and charge [esses for costs incurred.
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V. Insurance, Damage, Inaufficiency of Proceeds

surance. Lessee shall maintain both casualty Insurance and llability Insurance at Its own expense with respect to the Equipment,  Lessee
shall be solaly responsible for selecting the Insurer(s) and for making ali premium paymenls. Lessee shall provide Lessor with a cerificate of insurance
which lists the Lessor and/or assigns as a loss payee and an additicnal insured on the policies with respect to the Equipment, (a) Lessee shall insure the
Equipment ageainst any loss or damage by fire and aft other risks covered by the standard extended coveraga endorsement then in use In the Stale and any
other risks reascnably required by Lessor in an amount at least equal fo the replacement cost of the Equipment. (b) The llability Insuratce shall insure
Lessor from fiability and property damage In any form and amount satisfactory lo Lessor, (¢) Lessee may seff-insure agains! the casuaity risks and liability
risks described above, If Lessee chooses this option, Lessea must furnigh Lesser with a certificate angd/or other documents which evidente such coverage.
{d) All insurance policies lssued or affected by this Section shalt be so written or endorsed such that the Lessor and lis assignees are named additional
insured and loss payee and that ali losses are payable to Lessee and Lessar or its assignees as their interests may appear, {essee shall fumish to Lessor
certificates evidencing such coverage throughout the Lease Term. Sedlion 5.02, Damage to or Destruction of Equipment. Lesses assumes the risk of loss
or damage io the Equipment, At the option of Lesser, Lessea shall either (1) apply the Net Proceeds to replace, repalr or restore the Equipmenl or (2) apply
the Net Praceeds to the applicable Purchase Option Price. For purposes of this Section and Seclion §.03, the terrn Net Proceeds shall mean the amount of
insurance proceeds collecled from all applicable Insurance policies after deducting all expenses incurred in the collection thereof.
Insuffigieney of Net Proceeds. If there are no Net Proceeds for whatever reason or if the Net Proceeds are insufficient to pay in full the cost of any
replacernent, repalr, restoration, modification or improvement of the Equipment, then Lessee shall, al the option of Lessor, either (1) complete such
replacement, repalr, restoration, modification or improvernent and pay any costs thereof In excess of the amount of the Net Proceeds or (2) apply the Net
Proceeds to the Purchase Option Price and pay the deficiency, If any, to the Lessor. Sectlon §.04. Lessee Negiigence. Lessee assumes all risks and
liabilities, whether or not coverad by insurance, for [oss or damage to the Equipment and for injury to or death of any person or damege to any property,
Lessee hereby assumes responsibility for and agrees to relmburse Lessor for alf liabilities, obligations, losses, damages, penalties, claims, actions, costs
and expenses (including reasonable alforneys' fees) incurred by or asserted against Lessor that relate 1o or arise aut of a claim, sult or proveeding, based in
whaole or In part upon the negligent conduct of Lessee, s officers, employees and agents, to the maximum extent pemnitted by law,

vi. THte and Sacurlty Inferest
section §.01. Tile. Title to the Equipment shall vest in Lessee when Lessee acquires and accepts the Equipment. Title 1o the Equipment will automatically
transfer to the Lessor in the event Lessee non-appropriates under Section 4.01 gr In the eveni Lessea defaulis under Section 8,01, in elther of such events,
Lesses shail execute and deliver 1o Lessor such documents as Lessor may request to evidence the passage of legal titte to the Equipment to Lessor,
Section 6,02, Security Interest. To secure the payment of all Lessee’s obligations under this Agreement, Lessee hereby grants to Lesscr a security Interest
under the Uniform Gommercial Code constituting a first lier: on the Equipment described more fully on Exhibil "A". The security Interest established by this
section includes not cnly all additions, attachments, repairs and replacements to the Equipment but glso all proceeds therefrom. Lessee authorizes Lessor
to prepare and record any Financing Statemant required under the Uniform Commerclal Code to parfect the Security Interest oreated hereunder,

Vil Assignmont

Section 7.01. Assignment by Lessor All of Lessor's rights, title andfor interest In and to this Agreement may be assigned and reassigned in whole or in part
to one or more assignees or sub-assignees by Lessor at any time without the consent of Lessee, No such assignment shall be effective as against Lessee
until the assignor shall have filed with Lessee written notice of assignment Identifying the assignes. Lessee shalj pay all Rental Payments due hereunder
relating to such Equipment to or at the direction of Lessor or the assignee named in the natice of assignment,

Vill. Maintonance of Equipmant :
Section §.01. Lessee shall keep the Equipment in good repair and working order, Lessee shall also maintain the Equipment during the lease ferm In
accordance wilh all manufaclurers' and warranty specifications. Lessor shall have no obligation o inspect, tesl, service, maintain, repair ar make
improvemenis or additions to the Equipment under any circumstances. Lessee will ba liable for all damage to the Equipment, other than normal wear and
tear, caused by Lesees, its employeee or its agents. Lessee shall pay for and obtain all permits, licenses and laxes necessary for the instaliallon; operation,
possession, storage or use of Ina Equipment, I the Equipment Includes any tiled vehicie(s), then Lesses Is respangible for obtaining suth titke(s) from the
State and also for ensuring Lessor is listed as fist lienholder on all of the title(s). Lessee shall not during the ternt of this Agreement create, incur or assume
any levies, liens or encumbrances of any kind wilth respect to the Equipment excepl those created by this Agreement. Lessee agrees Lessor or fig Assignae
may execule any additional documents including financing statements, affidavits, notices, and similar ingtruments, for'and on bahalf of Lessee which Lessor
deems necessary or appropriate to protect Lessor's interest in the Equipment and In this Agreement. The Equipment is and ghall at all hmes be and remain
personal properly. Lessee shall aflow Lessor to examine and inspect the Equment at all reascnable times.

IX. Default
Seclion 8.01. Events of Default defined. The following evenis shall constituta an "Event of Default” under this Agreement: (a) Failure by Lessee to pay any
Rental Payment listed on Exhibit "B for fifteen {(15) days after such payment Is due according 1o the Payment Date lisled on Exhibit "B". (b) Fallure to pay
any other payment required to bz paid under this Agreement at the time specified herein and a continuatlon of said fallure for a period of fifleen (15) days
after written natice by Lessor that such paymeni mugt be made. If Lessee conlinues to fall to pay any payment after such period, then Lessor may, ut will
not be obligated to, make such payments and charge Leesee for all costs incurred plus Interest at the highest lawful rate. {c) Fallure by Lessee to chserve
and perform any wamanly, covenant, condition, promise or duty under this Agreameant for a period of thirty (30) days after written notica specifying such
failure is given to Lessee by Lessor, unless Lessor agrees in writing to an extension of time. Lessor will not unreasonably withhold fis consent to an
extenslon of time Hf comective action is Instiluted by Lessee. Subsection (c) does not apply to Rental Paymenis and ofher payments discussed above. {d)
Any statement, material omisaion, representation er warranty made by Lessee in or pursuant to this Agraesment which proves to be false, Incomect or
misleading on the date when made regardiess of Lessee’s intent and which materially adversely affects the rights or security of Lessor under this
Agreement. {8) Any provision of this Agresment which ceases to be valid for whatever reascn and the loas of such provision would materally adversely
affect the rights cr security of Lessor, (f) Lesses admits in wrlting its inability to pay its obligations. Lessee defaults on one or more of s other obligations,
Lessen applies or consents to the appointment of a receiver to manage Hs affairs ar makes a general asaignment for the benefit of creditars. Sedtion 9,02
Whanever any Evert of Default exists, Lessor shall have the right 1o take cne or any combination of the following remedial steps: (a)
With or without lermlnating {hig Agreament, Lessor may declare all Rental Payments and other amounts payable by Lessee hereunder to the end of the then
cument Budget Year o be immediately due and payable. (b) With or without tesminating this Agreement, Legsor may require Lessee at Lessee's expense to
redeliver any or all of the Equipment o Lezsor as provided below In Sectlon 8,04, Such delivery shall take place within fiteen (15) days after the event of
default oceurs, If Lessee falls 1o deliver the Equipmend, Lessor may enter the premises where the Equipment is located and take possession of the
Equipment and charge Lessee for cost Incurred. Noitwithetanding that Lessor has taken pozsession of the Equipment, Lesseae shall still be obligated to pay
the remaining Rental Payments due up until the end of the then cument Original Temn or Renewat Term. Lessee will be liable for any damage lo the
Equipment caused by Lessee o its employees o agents. (c) Lessor may take whatever action at law or in equity that may appear necessary of desirable to
enforce ils rights. Lessee shall be responsible to Lessor for all costs incurrad by Lessor In ihe enforcement of its rights under thls Agreement including, but
not limifed to, reasonable attomey fees. Section 9.03. No Remedy Exclusive. No remedy herain conferred upon or reserved to Lessaor is infended to be
exclusive and every such remedy shall be cumulalive and shall be in addition to every other remedy given under this Agreement now or hereafter existing at
law or in equity. No deiay or omisslon to exercise any right or power accruing upon any default shall impalr any such right or shall be construed to be a
walver thereof. Section 9.04 Return of Equipment and Storage. (a) Surrender: The Lesaee shall, at ils own expenge, surrender the Equipment to the
Lessor in the event of a default or 8 non-approptistion by-delivering the Equipmert to the Lesgor to a location accessible by common camier and designated
by Lessar, In the case that any of the Equipment canslsls of software, Lessee shall destroy all inlanglbie items constituting such software and shall dellver
e Leasor all fangible Items constituting such soitware. At Lessor's request, Lessee shall also cerlity In a form acceptable to Lessor that Lessee has
compiled with the above software return provislons and they vill immediately cease using the software and they shall permit Lessor and/or ihe vendor of the
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software to inspect Lassee’s locations to verify compliance with the terms hereto. (b Dalivery: The Equipment shall be delivered to the location designated
by 1he Lessor by a common carrier unless the Lessor agrees in wriling that & common carrer is not needed, When the Equipment is delivered Into the
custody of & comman camier, the Lessee shall amange for the shipping of the item and its Instrance in tranait in accordance with the Lessor's instructions
and al the Lesses's sole expense. Lessee, at s expense, shall completely sever and discannect the Equipment or s componeni parts from the Lessee's
preperty all withaut [iability 3o the Lessor, Lessee shall pack or erale the Equipment and all of Ihe component parls of the Equipment carefully and In
accordance with any recommendations of the manufacturer, The Lessee shall deliver 1o the Lessor the plans, specifications operation manuals or other
warranties and decuments fumished by the manufacturer or vendor on the Equiptaent and such cther documents In the Lessee’s possession relating to the
maintenance and methods of aperation of such Equipment, (c) Condition: Except as otherwise agreed by the parties, when the Equipment is surrendered to
the Lessor Il shall be In the cordition and repalr required to be maintained under this Agreement. It will also meet ail legal regulatory conditions necessary
for the Lassor 1o self of lease it to a third party and ba free of all liens. Excepl as otherwise agreed by the parties, if Lessor reasonably determines the
Equipment or an dem of the Equipment, once it is retumed, is not in the condition required hereby, Lessor may cause the repalr, service, upgrade,
modification or overhaul of the Equipment or an ltem of the Equipment to achieve such condition and upon demand, Lessee shall promptly relmburse Lessor
for all amounts reasonably expended in connection with the foregaing. {(d) Sterage! Upan writen request by the Lessor, the Lessee shall provide free
storage for the Equipment or any Hem of the Equipment for a period nol to exceed 60 days after the expiration of its lease term before retuming it to the
Lessor, The Lessee shall amange for he insurance described 1o continue in full force and effect with respect te such Hem during its storage period and the
Lessar ghall reimburse the Lessee on demand for the incrementaf premium cost of providing such insurance.

X. Miacsllaneous

Section 10.01. Nolices. All notices shall be sufficiently giver'and shall be deemed given when delivered or mailed by registered mail, postage prepald, to
the parties at their respective places of business as first set forth herein or as the parties shall designate hereatfter in writing. Seclion 10.02, Binding Effect.
lLessee acknowledges. this Agreement i$ not binding upon the Lessar or #s assignees uniess all documentation requirements have been mat to Lessor's
galisfaction, and Lessor has executed the Agreement. Thereafter, this Agreement shall inuze to the banefit of and shall be binding upon Lessor and Lessee
and thelr respective successors and essigns, Section 10,03, Severability. [n the event any provision of this Agreament shall be held invalid or
unenforceable by any court of competert jurisdiction, such holding shall et invalidate or render unenforceable any other provision hereof. Seclj -
Amendments, Addenda, Changes or Modifications. This Agreemant may be amended, added to, changed or modified by wrillen agreement duly execuled
by Lessor and Lessee, Section 10.05_Execution in Counterpars. This Agreement may be simultaneously executad in several counterparts, each of which
shall be Bn original and all of which shall constitute but one and the same Instrument. Sectlon 10.06. Caplions. The captions or headings in this Agreement
do not define, limit or describe the scope of intent of any provisions or seclions of this Agreement. Section 10.07. Enfire Writing. This Agreememt
constitutes the antire writing betwean Lessor and Lesses. No waiver, consent, modification or change of lerms of this Agreement shall bind either party
unless in wiiting and signed by both parties, and then such waiver, consent, modification or change shall be effective only in the specific instance and for the
specific purpose given. There are ne understandings, agreements, representations, conditions, or warranfies; expreag or implied, which are not specified
herein regarding this Agreement of the Equipment leased hereunder, Any terms and conditions of any purchase order or other documents submifed by
Lessee in conneclion with ihis Agreemant which are in addition to or incansistent with the terms and conditicns of this Agreemeni will not be binding on
Lessor and will nat apply 1o this Agreement, Sectlon 10,08, Designation as Qualified Tax.Exempt Oblisation. Pursuant lo Section 265(0)(3)3)D of the
Internal Revenue Code of 1966 as amended (the “Code”), the Lessee hereby specifically designates the Agreement as a "qualified tax-exempt obiigation™ for
purposes of Sectlon 265(b)(3) of he Code. in compliance with Section 265()(3)(D) of the Code, the Lessee hereby represents the Lessee will not
designate more than $10,000,000 of cbligations Issued by the Lessee In the calendar year during which {he Agreement |8 executed and deliverad ag such
“‘qualified tax-exempt obligations”. In compliance with the reguirements of Sectlon 285(b)(3)(C) of the Coda, the Leasae hereby represents the Lessee
{including ait subcrdinate enlifies of the Lesses within the meaning of Saction 265(b)(3)(E) of the Code) reasonably anticipates not to issue in the calendar
year during which the Agreement is exesuted and deflvered, obiigalions bearing interest exempt from federal Income taxalion under Section 103 of the Code
{other than "private activity bords” as defined in Section 141 of the Code) in an amount greater than $10,800,000.

Resolution and Authorization. By signing and attesting divectly below, L.essee hereby warrants and cerlifies the Governing Bady of the Lessee
at wither a special or regular maeting or through some other approved method of authorization has detarmined ihis Agreement Is in the best
Interests of the Lessee and the Goveming Bady did at such mesting or through some other approval method approve the entering into of the
Agresmant by the Lesses and specifically designated and authorized the individual(s} who have signed directly below to execute this Agreamant
on Lesses's bohalf along with any related documents (including any escrow agreement} nocessaty to tha consummation of the transaclion
contemplated by the Agresment.

LESSEE: " LESSOR:

. f'—-_.—'*'-——"”-""’"—-
Beckfpsd, Mayor

ammer, Senior Vice President

Attested By: Kristopher Arlhur, Fire Chief
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EXHIBIT A
EQUIPMENT DESCRIPTION

RE: Equipment Lease Purchase Agresment dated as of 10/1/2014 betwean Community First National Bank as Lesgor and City of

Tontitown as Lessee.

Balow is a detailed descripfion of all Equipment including quantity, model number, serial number, and VIN number where applicable.

Equipment Description: Tumnout Gear

Sgrial #'s- See Attachment 1.1

Physical location where equipmant will be stored after delivery:

EXHIBIT B
PAYMENT SCHEDULE

Amount Financed: $44,574.00

AMORTIZATION SCHEDULE - Normal Amortization, 360 Day Year

Payment Payment Payment Interest Principal Purchase
Number Date Amount Portion Portion Option Prica
1 4/1/2015 $4,960.97 $889.25 $4.071 72 Not Available
2 104172015 $4,960.97 $808.02 $4,152.85 Not Available
3 4172016 $4,960.97 $72517 $4,235.80 $32,765.32
4 10/112016 $4,960.97 $640.66 $4,320.31 $28,287.64
5 41172017 $4,960.97 $554.47 $4,408.50 $23,743.91
e 10172017 $4,960.97 $4686.56 $4,494.41 $19,133.16
7 41112018 $4,960.97 $376.80 $4,684.07 $14,454.40
8 - 10201 g $4,960.97 $285.45 $4,675.52 $0,708.63
9 " 4112019 $4,960.97 $182.17 $4,758.80 $4,888.83
10 10/1/2019 $4,960.97 $97.05 $4,863.92 $0.00
Grand Totals $49,609.70 $5,035.70 $44,574.00
LESSEE:
City of Tontitown

}&( Beckford, Mayar #




, EXHIBIT C
CERTIFICATE OF INCUMBENCY & RESOLUTION

1, actmg as Recorder!‘l‘ reasurer on behalf of the Lessee, a political subdivision or agency duly orgamzed and exist;ng under the |aws of the
State of Arkansas and herein obligated, do hereby certify to Community First National Bark the person{s) sngnmg this Lease, and alt
documents pertaining therato, is (are) duly slected, appointad, quslfisd and Incumbent officers or representativés of such entity | further
cartify (a) the signature(s) is (are) frue and autheniic and; (b) such officar(s) hag (have) the authority on behalf of such entity and by
resoluilon of its governing body to enter into this Equipment Lease Purchase Agraement

IN WITNESS WHEREOF, | have duly executed ihis certificate on said date \ \'L‘I ' l—l'

Q w&@%%
T~ (0% 17O

Federal Tax 1D #

Officer Title ‘ Ofﬂcergame

0oy

Print the Qffice Title and Name of the individuals of the governing body
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EXHIBIT D
OPINION OF COUNSEL

As Counsel for City of Tontitown, it is my opinion:

a.) Lessee's true and legal name is Cily of Tontitown.

b)) Lessea is a political subdivision of the State of Arkansas or a constituted authority authorized to issue obligationa on behalf of &
polilical subdivision of the State,

¢.) Lessee has the requisite power and authority to purchase the Equipment and to execute and deliver the Agreement and te perfomm its
obligations under the Agreement, The Agreement and the other documents elther allached hereto or required herein have been duly
authorized, approved and executed by and on behalf of Lessee, and the Agreemant is a legal, valid and bmdmg obhgahon of Lessee
enforceable in accordance with its terms.

d.) The authorization, approval and execution of the Agreement and all other proceedings of Lessee relating to lhe transactions
contemplated thereby have heen performed in accordance with all open meeting laws, public bidding laws and alt other applicable
state and federal laws,

e.) There is no litigation, action, suit or pracesding pending or before any court, administrative agency, arbitrator or govemmental body
that challenges the authority of the Lessee or any of the Lessee's officers or employees to enter info the Agreements.

COUNSEL FOR LESSEE:

S/»,éw/ Lo Z/Q

Name
|| E (-]
/ﬁ/{ ’ :}/ o (9] £3¢- 9742

{ Telephbne Number
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EXHIBIT E
INSURANCE COVERAGE REQUIREMENTS

RE: Equipment Lease Purchase Agreement dated as of 10/1/2014 batween Community First National Bank as Lessor and City of
Tontitown as Lasaes,

Please mark one cf the following:

QQ Pursuart to Section 5.01 of the Agreement, we agreed to provide evidence of insurance covering the property in the
greement. A Certificate of Insurance naming all insured parties and coverage will be provided to Lessor as soon as
possible, but no later than the date on which delivery of the equipment oceurs,

{ ) Pursuant to Section 5.01¢ of the Agreement, we are self-inaured for all risk, physical damage, and public liability and will
provide proof of such self-insurance in letter form, together with a copy of any additional information regarding the nature of
our self-insurance program, Coverage will be provided to Lessor as soon as possible, but no fater than the date on which
delivery of the equipment occurs.

Eqguipment fo be insured at full replacement value: Turnout Gear

Policy should be issued and mailed to:  Community First National Bank and/or lts Assigns
215 8. Seth Child Road .
Manhattan, KS 65502 -

INSURANCE REQUIREMENTS:

1. LIABILITY
% Minimum of $1,000,000.00 combined single-limit on bodily injury and property damage.
< Community First National Bank AOIA must be lisled as additional insured and loss payee.
2. PHYSICAL DAMAGE
% Al risk coverage to guarantee proceeds sufficient to pay the replacement value of the
equipment. Community First National Bank ACIA must be listed as additional insured and
loss payee.
3. ENDORSEMENT
% Lessor will receive at least thirty (30) days written notice from Insurer prior to alteration,
cancellation or reduction of insurance coverage.
» Deductibles should be listed on certificate of coverage.

THE CERTIFICATE SHOULD BE
EMAILED TO taranichols@clpusa.net
DR FAXED TO B88.777.7876

WWMW Paygram

| Agents Name: (5 |cnd C i J

Address VO bule A% Y 4

City: [ \viHe  Aocy State_ FR_ Zipp A1S

Phone: <0134 24YEY Fax. SC) 3K OSY[  [Email 9,“3@9@ @2or ml.@%
LESSEE:
City of Tontitown

T ———

ck Bockfard, Maytit
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EXHIBIT F
ACCEPTANCE CERTIFICATE

RE: Equipment Lease Purchass Agreement dated as of 10/1/2014 between Community Firgt Natlonal Bank as Lessor and Clty of
Tontitown as Lesses.

In accordance with the Lease Purchase Agreement (the "Agreement"), the undersigned Lessee heraby certifies and represents to,
and agrees with Lessor as follows:

(1)

All of the Equipment (as such term is defined in the Agreement) has been delfivered, installed and accapted on the date hereot.

(2) Lessee has conducted such inspection andfor testing of the Equipment as it deems necessary and appropriate and heraby
acknowledges that it accepts the Equnpment for all purposes.

(3)  Lessee is currently maintaining the insurance coverage required by Seciion 5 of the Agreement,

{4y Noevent or condition that constitutes, or with notice or lapse of time, or both, would canstitute, an Event of Default (as dafined
in the Agreament} exlsts at the date hereof.

{8 Lessee has appropriated andfor taken other lawful actions necessary to provide moneys suffident to pay all Rental Paymenls
required {o be paid under the Agreement during the current Budget Year of Lessee, and such moneys will be applied in
payment of all Rental Payments due and payable during such current Budget Year,

(6)  The governing body of Lessee has approved the authorization, execution and delivery of this Agreement on its behalf by the
authorized representative of Lessee who signed the Agreemant.

LESSEE:
City of Tontitown

G

Beckford, Mayop””

Loty

Date

*If delivery is not immediafe, keep until final delivery.
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INVOICE INSTRUCTIONS

RE: Equipment Laase Purchase Agreemant dated as of 10/1/2014 between Community First Natlonal Bank as Lessor and City of
Tontitown as Lessee.

Lease Number: 81132

Equipment Description: Turnout Gear

Please provide contact information for billing and invoicing purposes,

Person/Department: ﬁ\ \C,\O\ Ca)\ L
P.0.BoxStreet 1) oY ADS

City, State, Zip ’[&\h‘mnn AL TETI0

Telephone Number:

Email Address: U,I"IC@ m’l'h’hw 1
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o $038=-G0

[Rav, January 2C12)

Information Return for Small Tax-Exempt
Governmental Bond Issues, Leases, and instaliment Sales

OMB No, 1545-G720
» Under Internal Revenue Code section 148(e) ° ¢

Dapartrnent of the Treasury

ntanal Revenue Service

m_ﬂeporting Authority

1 Igsuer's name
City of Tontitown

Caution; If the Issue price of tha fssue is $700,000 or more, use Forrn 8035-G,

Check box if Amended Return > ]

2 issuer's employer [dentification number {EINy
71 |6081840

8 Number and street (or PO, box if rrall is not deliverod to strect address)

PO

Room/sufts

Box 305

4 City, town, or post office, state, and ZIP cada
Tontitown, AR 72770

5 Heport number {For.'HS Use Ony)

& Mame and tle of officer or other employee of issuar ar deslgnated centact person whom the [RS may call for more Information | 7 Tebphomnumber ui offier or iegal represantative

r &

! B.pl — W04
Pescription of Obligations_Check one: a singldiksue [ or a consolidated return .
Issue price of cbligation(s) (see instructions) . . . . . . . . . . . . o . .

Issue date {single issue) or calendar date (consolidated). Enter date in mm/dd/yyyy format {for
example, 01/01/2009) {see instructions) »  10/01/2014

9  Amount of the reported obligation(s) on line 8a that is: i
a For leases for vehicles e e e e e e e - | a
b Forleasesforofficeequipment. . . . . . . . . . . . . .. . L . .., | %
© Forjeases for real property | Sanis o Tuhot Bes 8¢
d For jeases for other {see mstructnons) e e e B 144 5674 N0
e Forbankloansforvehicles . . . . . . . . . . . . . . .. .. 0w )
f For bank loans for office equipment of
g For bank lpans for real praperty. e e e e e s .o . . | Sg
h For bank loans for other {see Instructions) . . . . . . . . . . . . . . . .. oh
i Usedtorsfund priorissue{s) . . . . . . e N I |
I} Representing aioan from the procesds of ancther tax-exempt obligation (for example, bond bank) . . [ 8
kK Other . . . . . o o Bk
10 i the issuer has deeugnaiad any iasus undar ssctlnn 265 (b 3)(8)(D(HE) (small jssuBr exception) check thisbox . . . . » [x]
11 if the Issuer has elected 1o pay a penalty in lisu of arbitrage rebats, check this box (see instructions) . |
12  Vendor's or bank's name: Community Firet Nalianal Bank
13 Vendor's or bank’s employer idenilfication number: 143-1238548
Linder penalfies of perjury, | declare tha | have examined this retum and accompanying schedules and atatements, and to the best of my knowladge and belief, m—, are
Signature mae.{%m m}lﬁl ggdmm I further doclare that | consent to ta IRS's disciosura of e issuar's fatum INfOMARkon, 6b Micessary 1o process this ratum, o 1he parsonis)
and
Consent -4 } Jack Beckford, Mayor
Type or print Aarme end title
Paid Print/Type preparar's name Preparer's signature Check D i PFTIN
Preparer salf-employed
Use Only Fltm's hame  » Firm's EIN »
Flivi's addross » Phane no.

General Instructions

Section refarences are to the Internal Revenue
Code unless otherwise noted,

What's New

The IRS has craated # page on IRS.gov for
Information about the Form 8038 serjes and
Its Instructions, at www.lrs.gov/formB038.
Intormation about any future devalopmants
affacting the Form 8038 sarias (such as
Isgistation enactad after wa release it) will be
posted on that page.

Purpose of Form

Form 8038-GC Is usad by the issusars of tax-
exampt governmental obligations 1o provide
the IRS with the information required by
section 149(s) and to monitor the
requiramants of sections 141 threngh 150.

Who Must File

Issuers of tax-axempt govemmental
obligations with issue prices of less than
$100,006 rmust flle Form B038-GC.

Is=lers of a tax-exempt governmantal
obllgation with an issue price of $100,000 or
more must file Form 8038-G, Infarmation
Retum far Tex-Exermpt Governmental
QObiigations.

Filing a separate return for a single isaue.
lssuars have the option to file a separate
Form B038-GC for any tax-exempt
govarnmantal obligation with an issue price
of less than $100,000.

An issuer of & tex-exempt bond used to
finance construction expenditures must file a
asparate Form BO38-GC for each Issue to ghve
rotlce to the [RS that an slection was made to

pay a penally in lieu of arbitrage rebate (ses
the fine 171 instructions).

Filing a congsolidated retumn for multiple
issues. For all tax-sxempt governmental
thligations with issue prices of less than
$100,000 that ars rot reportad on a separate
Form 8038-GC, an issuer must file a
consolidatad infermation return including ail
suct issues issuad within the calendar ysar.

Thys, an [ssuer may file a separate Farm
B038-GC for each of g number of smal! issues
and report the remalnder of smal) issues
igsuad during the calendar year on ona
conselidated Form 8038-GC, However, f the
issue is a construstlen lssue, a saparate Form
8038-GC must be fllad to give the IRS notice
of the election {0 pay a penalty in lieu of
arbitrage rebate,

Cat No, 41088

Form BD38-GC (Rev. 12012



TAX COMPLIANCE AGREEMENT AND NO ARBITRAGE CERTIFICATE

This Tax Compliance Agreement and No Arbitrage Cerfificate is issuad in connaction with that certain Equipment Lease
Purchage Agreement dated ag 10M/2014 by and between Community First National Bank, {("Lessoe") and City of Tontifown
{"Lasges").

1. in Genoral, .

1.1. This Cerfficate is executed far the purpose of eslablishing the reasonable expectalions of Lesses as to fulure events regarding the financing of certain
equipmen by L essee as described in the Equipment Lease Purchase Agreement dated as of 107172014 (the "Lease”) between Lessor and Lessee and all related
documents executed pursuant thereto and contemporaneously herewith with respect to the finanding of the acquisition of Tumou! Gear of equipment {ihe
"Equipment”) by Lessor for Lessee (the Lease and such other documents are hereinafler collectively referred {o as the "Financing Documants”),

1.2, The Individua! execiiting this Certificate on behalf of Lessee is an afficer of Lessee delegated with |he responsibllity of reviewing end executing the Financing
Documents,

1.3. To the best of the undersigned's knowledge, information and belief, the expectations cortained In this Cerfiflcate are reasonable.

1.4. Lessee has not been notifled of any listing or proposed listing of # by the Internal Revenue Service as an issuer whose certifications as to arbitrage may
not be refied upon.

1.5. The rental payments due under the Financing Documents will be made with monies retained In Lesses's ganeral operaling fund (or an account or sub
account therein). Ne ginking, dabt service, resarve or similar fund or account will be maintained for the payment of the rental paymenis due under the
Financing Documents or pledged as security therefor,

1.6. If any other governmental obligations were ar are being issuad by or on behalf of Lesses within Tifteen (15) days of the date of issuance of the Financing
Pocuments, such obligations either (i} were not or are not being issued or 3old pursuant to a commeon plan of financing with, or (i) will not be pald out of
substantially the same source of funds as, the financing pursuant to the Financing Documents.

2. Purpose of the Financing Documents. .

2.1, The Financing Documents are being entered inte for the purpose of providing funds for financing the cost of acquining, equipping and instaling the
Equipment which is essential to the governmental functions of Lessee, which Equipment is described in the Equipment Description executed and delivered
by Lessee pursuant to lhe Financing Documents. The principal amourd repressnted by the Financing Documents, or $44,574,60 will be deposited in escrow
by Lessor at closing and held by Community Flrst National Bark, as Escrow Agent (lhe “Escrow Agent”) pending acquisition of the Equipment under the
terms of that cerain Excrow Agreement dated as of 10/1/2014 (the "Escrow Agreement™, by and among Lessor, Lessee and Escrow Agent.

2.2. No portion of the principal amount represented by the Financing Documents will be used as a substitute for other funds which were othemwlze to be used
as a source of financing for the Equipment, or will be used, direclly or indirectly, to replace funds used by Lessee lo acquire investments which produce &
yield materially higher than the yield to Leaaor under the Financing Documants.

2.3. Lessee does not expect to sell or otherwise dispose of the Equipment, in whole or in pant, al a date which is earlier than the final rental payment due
under the Financing Docurments, ‘ '

3. Source and Dishursemant of Funils

3.1. The principal amount represented by the Financing Documents does nol exceed the amount necessary for the governmantal purpege for which the
Financing Dacurnents were entered info. Such funds are expected to be needed and fully expended for payment of (he costs of acquiring, equipping and
installing the items of Equipment,

3.2. It is contemplated thal the entire amount deposited In escrow will be used to pay 1he acquisition cost of Equipment to the vendors or manufacturers
thereof, provided that a portion of the principal amount may be paid to Lessee wilhin such period as reimbursement for Acquisition Cosls already made by it
s0 long as the conditions set forth in Section 3.3 below are satisfiad.

3.3, Lessee shall not request that it be reimbursed for Equipment acqulsition cost payments already made by It unless the following condiions have haen
satisfied:
(a) Lessee made a declaration of its reasonable intenfion to reimburse the acquisition: cost payment saught to be reimbursed with the proceeds
of a borrowing not later than sixty (60) days after the date on which it made the payment, which declaration satisfies the "Offickal Intent
Requirement” set forth in Treas. Reg. Sec.1.150-2;
(b} The reimbursemert being requested will be made by wrilten allocation before the laler of eightaen {18) months after the acquisition cost
payment was made or eighteen (18) menths after the items of Equipment to which such payment relates were placed in service;
(c) The entire payment with respect te which reimbursernent is being sought is a capital expenditure, being a cost of type property chargeable to
a capital account under general federal Income tax principles; and
{d) Lessee will use any reimbursemeryd payment for general nperating expenses and net in a mannher which could be construed as an artifice or
device under Treas, Reg. Sec. 1. 148-10 by, virtue of, among other things, use to refund, er to create or increase a sinking, reserve or
replacement fund with respect to, any other obligations issued by &,

4. Temporary Perdod.

4.1 Lessse expecls, within slx months from the date of issuance of the Financing Documents, (a) {0 have had disbursed from escrow an ameunt in excess
of the lesser 2 1/2% of the amount deposited by Lessor in escrow or $100,000, or (b} to enter into binding obligations with third parties obligaiing Lessee to
spend such amount.

4.2. The ordering and acceptance of the itlems of Equipment will proceed with due diligence to the dale of final acceptance of the Equipment,

4.3. The items of Equipment being acquired by Lessee wilt be delivered al various times. At least 15% of the sum of the amount deposited in escrow and
the reasonably anticipated interest esmings thereon will be used to pay the acquisition price of ilems of Equipment withits six months from the date of
lssuance of the Financing Documents; at least 80% of the sum of the amount deposited In escrow and the reasonahly anticipated interest eamings thereon
will be used to pay the acquisition cost of items of Equipment within 12 months from the date of Issuance of the Financing Documents; and 100% of the
amount deposited in escrow and interesi eamings theraon will be used 1o pay the acquisition cost of items of Equipment prior to 18 months from the date of
issuance of the Financing Docurmends,

4.4, The total acquisition cost of the Equipment Is nol required to be paid {o the vendors or manufaciurars thereof untll the Equipment has been accepted by
Lesses. ’

5. Esc

5.1. The Financing Documents provide that the monies deposiled in escrow shall ba invested until paymants ta the vendor(s) or manufacturer(s) of the
Equipment are due. Lessee will enaure that such investment will not result in Lessee's ohligations under the Financing Documents being treated as an
“arbitrage bond" or a "federally guaranteed bond” within the meaning of Section 148{a) or Section 149(b) of the Internal Revenue Code of 1088, as amended
{the "Code™}, respectively. Any monies which are earned from the Investment of these funds shafl be labeled as interest earmad, All such monies will be
disbursed an or prompiy after the date thal Lessee agoepls the equipment.

~ 15 ~ MuniSh




g, Exgmgt tisg.

6.1. No part of the proceeds of the Financing Decuments or the Equipment will be used in any "private huginess use” within the me’aning of Saction
141(B}E) of the Intemal Revenue Code of 1886, as amended.

8.2, No part of the proceeds of the Financing Documeants will be used, directly or indiractly, to make or finance any loans to non-governmentat entities orio

any governmental agericies other than Lessee,

7. _No Faderal Guaranteg. )
7.1. Payment of the principsl or interest due under the Financing Documents Is not direcliy or indirectly guaranteed, in whole or In part, by the United States

or an agency of Instrumentality thereof.

7.2, No porion of the praceeds under the Financing Decuments shall be (i) used in making loans, the payment of principal or Interest of which are to be
guaranteed, in whole or in par, by the United States or any agency or instrumentality thereof, or {ji) invested, directly or indirectly, in federaﬂy insured
deposits o accounts If such investment would causs the fnancing under the Financing Documents to be federally guaranteed within the meaning uf Section
149(b) of the Code.

N HETLL
B.1. Lesses agrees to comply with the rebate requirement set forth in Section 148(f} of the Code in the event that for any reason it is applicable to the
financing pursuant to Financing Documents.
B.2. Lesses shall keep a complete and acourate record of all owners or assignees of the Financing Documents in form and substance satisfactory to comply
wilh Saction 146(a) of the Code unless Lessor or Its assignee agrees to act as Lessee's agent for such purpose,

B.3. Lessee shall maintaln complete and accurate records eslablishing the expenditure of the prooeads of the Financing Documenis and interest earnings

thereon for a period of five years after payment in full under the Financing Dacuments,

IN WITNESS WHEREOQF, this Tax Compliance Agreement and No Arbitrage Certificate has been executed on behalf of Lessee as of the dale set forth
helow.

LESSEE:
City of Tonlitown

%

% Beckford, Mayar

PP e i

Date
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ESCROW AGREEMENT

THIS ESCROW AGREEMENT, made and entered Inta as of 10/1/2014 by and among Community First National Bank, a natlonal
banking association (“Escrow Agent'), Community First National Bank, a corporation duly organized and existing under the
Laws of the State of Kansas (“Lessor"), and City of Tontitown ("Lesses™) a political subdivizion under the laws of the State of
Arkansas ("State™), duly organized and existing under the Constitution and laws of the State,

WITNESSETH

WHEREAS, Lesses and Lessor Have entered into a Equipment Lease Purchase Agreement dated as of 10/1/2014 ("Agreement"), a duplicate original of
which has been fumishad to each of the parties, whereby Lessor has agreed to acquite certain equipment described therein {"Equipment”}, and to sell the
Equipment to the Lessee, and Legsee has agreed to purchase the Equipment from Leasor, in the manner and on the terms set forih in ihe Agreement; and

WHEREAS; the Equipment has or will be ordered from the Vendor, and therg Is expected to be a delay in delivery of the Equipment to Lessee; and

WHEREAS, in arder to secura tha cbligations of Lessor under the Agreement, Lesses has requested Lessor to sel aside in ascrow with the Escrow Agent,
pursuant to the terms hareaf, the anticipated purchase price of the Equipment; and

WHEREAS, Lessee, as agent for Lessar, will cause the Equipment lo be acquired from Vendor in accordance with ihe purchase orders or confracts
therefore, and neither Lessor nor the Escrow Agent shall be cbligated to assuma or perform any obligation of lhe Lessee or Vendor with respect thereto or
under the Agreement;

NOW, THEREFORE, in consideration of the premises and the mutual covenanis contained herein, the parties agree as follows:

ARTICLE |. APPOINTMENT OF ESCROW AGENT: DEFINITIONS

Section 1,04, _sppointment of Escrow Agent, Lessor and Lessee hereby appolnt and employ Escrow Agent, to receive, hold, invest and disburse the
moneys to be paid to it pursuant to this Escrow Agreement and the Agresment, and to perform certain other functions, all as hereinafter provided., By
exesuting and delivering this Escrow Agreement, Escrow Agent accepts ihe duties and obligations of Escrow Agent proviged herein, but only upon the terms
and conditions set forth,

Sedlion 1.02.Definilions. The terms defined in this Section shall, for all purposes of this Escrow Agreement have the meanings specifiad below, Any
capitalized tammn not defined below shall have the meaning ascribed in the Agreement.

"Agteement” means the Equipment Lease Furchase Agreement dated 10/172014, by and between Lessee and Lessor and any duly authorized and
executou amendment thereto, the temns of which are incorporated herain by reference,

"Acquisition Costs™ means, with respect to the Equipment, the centract price paid or to be paid to Vendor therefore upan acquisition or delivery of any portion
of the Equipment in accordance with the purchase order or contract therefore. Acguisition Costs Include the administrative, engineering, legal, financlal and
other costs incurred by the Lessee in connection with the acquisition, delivery and financing by Lessor of the Equipment.

"Acceptance Certificale” means an acceptance certificate in the form attached to the Agreement.

“Acuisifion Fund” means the fund by that name established and held by the Escrow Agent pursuant to Asticle || of this Escrow Agreement,

"Closing Date™ means the day when Lessor deposits with lhe Eserow Agent the moneys required to be deposiied pursuant o Article H.

'Equipment” means the personal property deecribed in the Agreement, together with any and all mudifications, additions and alterations thereto, to be
acquired from the moneys held in the Acqguisition Fund.

"Escrow Agent” means Community First National Bank or any successor hiereto acling as Escrow Agent pursuant lo this Escrow Agreement.

"Escrow Agreement’ means this Escrow Agreement and any duly authorized and executed smendment thereto.

“Independent Counsel" means an attornay duly admitted to the practice of taw befare the highesi court of the State In which he maintains an office and wha
ia not an employee of Lessar, the Escrow Agenl or the Leasae.,

"Lessee Representative" means the represeniative of Lesses or a person suthorized by the Lessee to act on ifs bahalf under or with respect to this
Agreement,

"Lessor Representalive” means the Pregidert, zny Vice President or Assistant Vice Preaident of Lessor, or any person authorized to act on behalf of Lessor
under or with respect to this Agreement, as evidenced by a certificate conferring such autherization executed by the President, any Vice President or
Assistant Vice President of Lessor, given to the Lesses or the Lezssee Representative.

"Payment Date™ means the date upon which any Rental Payment under the Agreement is tlue and payable, as set forth in the Payment Schedule.

“Payment Request Form” means the document substantlally in the form attached hereto as Exhibit A io be executed by Lessee and Lessor and submitted to
Escrow Agent to authorize payment of Acquisition Costs.

"Qualified Investments" means (i) direct generai obligations of the UnHed States of America; (i) obligations guaranteed by the United Statas; (i) general
obligations of the agencies and instrumentalifles of the United States; () cerificates of deposit, ime deposils or demand deposits with a bank or savings
tnstitution qualified as a depoeitory of puklic funds in the State of Kansas, provided that such certificates of deposil, time deposits or demand deposits, if not
insured by the Federal Daposit Insurance Corparatlon of the Federal Savings and Loan Insurance Corporation, are fully secured by obligations desciibed in
Clauges (i), (i) or {ill); {v) money market funds, the assets of which are obtigations of or guarantead by the United States of America and which funds are
rated “Aaa" by Moody's Invesfors Service or "Am™ or "Am-G" by Standard & Poor's Corporation,

"Rental Paymenis" means the basic payments payable by Lessee to Lesgor pursuant fo the provisions of the Agreement during the term thereof which are
payable in conjunetion of the right of Leasee to use the Equipment during the then current partion of the term of the Agreement.

"Term of the Agreement” means the tima during which the Agreement is in effect, as provided in Article Il of the Agreemant. .
"Vendor" means the manufacturer of the Equipment as well as the agenls or dealers of the manufacturer from whom Lessor purchased will purchase or has
ordered the Equipment or with whom Lessar has contracied for the acquisilion of the Equipment.

Section 1.¢3._Authorization, Each of the parties hereby represenis and warmants that it has full legal authority and is duly empowered to enler inlo this
Agreemenl, and has taken all actions necessary to authorize the execution of this Agreement by the officers and person signing it.

ARTICLE . ACQUISITION FUND
Section 2.01, Acquishion Fund. Eacrow Agent shall establish a special fund designated as the "Acqulsition Fund®; shall keep such Acquisition Fund
separate and aparl from ail other funds and moneys held by it; and shall administer such funds 8s expressly provided hereunder,
Saction 2.02. Deposit of Moneys by Lessor. At the Closing Date, Lassor shall deposit with the Escrow Agent the amount of $44,574.00. Escrow Agent
shall credit said amount to the Acquisition Fund established and to be heid, applied and disbursed as herein provided,
Seclion 2.03. Purpose; Paymenl of Acquisition Costs. The Acquisition Fund shall be expended for the Acquisition Costs of the Equipment. Escrow Agent
shall pay from the Acquisition Fund the Acquisition Costs of the Equipment, upon receipt from Lessee and Lessor the following itema:

{2) In the case of payment of any Acquisition Costs 1o Vendor pursuant to a contract or purchase order, (1) a duly executed Payment
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Request Form, with @ true copy of the Vendor's slalement attached, (2) where applicable, a duplicate osiginal of any change order
approved by Lessee and Legsor increasing Acquistiion Gosts in an amount in excess of fhe original purchase order or contract price, (3)
receipts from the Vendor showing proper application of prior requisitions, (4) bills of sale for any component of the Equipmant for which a
bii] of sale may be delivered, and (5} an Acceptance Cerlificale with respect to the Equipment for which dishursement is requested;

(b) In the case of any Acquisifion Costs previously paid by Lessee for which it is seeking relmbursement, (1) a duly execuled Payment
Request Form, (2) a true copy of Vendor's statement for such Acquisition Costs, (3) evidence of payment, and (4) evidence of Lessee's
declaration of official infert for reimbursement, whith declaration shall have been made no later than 60 days afier the Lessee paid lhe
Acquisition Costs; or .

{c) in the case of payment of any other Acquisifion Costs, a duly executed Payment Request Form.

Secljon 2,04, Escrow Adenl's Compensation, As compensation for lhe services to be rendered hereunder, Lessee agrees fo pay the Escrow Agent $200.00
{“Escrow Agent's Compensation”). The Escrow Agent'a Compensation shall be payable from interest eamings on the esgrow account and wilt be paid upon
disbursement of proceeds to the vendor and closing of the escrow account. If the interest eamings on the escrow account are not sufficient to pay the
Escrow Agent's Compensailon, Escrow Agent shall provide Lessee with an invoice for the shortfall and Lessee shall pay suth amount to Escrow Agent upon
demand. [f funds remain in the Acquisition Fund, excluding Acquision Costs and Escrow Agent's Compensation, after the full delivery and acceptance of
the Equipment, then Lessae and Lessor agree such excess funds shall be retained by Escrow Agent as parllal compensation fur the performance of Us
ohligations hereunder. .

Section 2,05, Transfers Uoon Complation. ipon the firat to occur of {a) payment of all Acquisition Gosts with respect to the Equipment; or (b) the one year
snniversary of the Closing Date, Escraw Agent shall apply all remaining moneys in the Acquisition Fund to the next Rental Payment(s) due undsr the
Agreement by paying such maneys directly to the Lessor ar lis agsignees.

Section 2.08. Termination. If this Escrow Agresment s terminated by Lessor as authorized under Article VIf and the Agreement, all moneys in the
Acquisition Fund shall be pald to Lessor or assignees for application against moneys due to Lessor under the Agreement. In the event thal Lessor pravidas
10 the Escrow Agent written notice of the occurrence of are Event of Default under the Agreement or the lemminalion of he Agresment for any reason olher
ihan Lessee's payment of the applicable Purchase Option Prica, Escrow Agent shall immediately semit any and all funds in the Acquisition Fund to Lessor,

ARTICLE ill. MONEYS IN FUNDS: INVESTMENTS; TERMINATION

Section 3.01. Held in Trust, The moneys and investments heid by the Escrow Agent under lhis Escrow Agreemenl are irrevosably heid in trust for the
benefit of the Lessee and for the purposes herein speclfied, Such moneys, and any Income or interest eamed therson, shali be expended only as provided
in this Escrow Agreement, and shal! not, to the extent permitted by applicable taw, as otherwise expressly provided herein, te subject to levy or attachment
or llen by or for the beneflt of any creditar of either Lessor or Lessee,

Sactlon 3.02. Investments Authorized. Moneys held by the Eacrow Agent heraunder may be Invested, and upon written order of the Lessee Representative
shall, be invested by the Escrow Agent in Qualified nvestments, Sueh invesiments shall be registered in the name of the Escrow Agent and held by Escrow
Agenl which may act as a purchaser or agent in meaking or disposing thereof. Such investiments and reinvestments shall be made giving full consideration
for the ime when funds will be required to be avaitable for acquisition,

Section 3.03. Accounting. The Escrow Agent shall not be responsible or liable for any joss suffered tn connaction with any invesiment of funds made by R in
accordance with this Escrow Agreement,

Section 3.04. Valuation and Dispgsition of Investments. For the purpose of determining the amount in the Acquisition Fund, all Qualified Invesimenis
credited to such fund shall be valued at cost (exclusive of accrued Interest after the first interest payments following purchase). Escrow Agent may sell at
the best price cbtainable, or present for rederption, any Qualified Invesiment so purchased by Escrow Agent, whenever it shall be necessary in order fo
provide moneys to meet any required payment, transfer, withdrawal or disbursement from the Acquisition Fund to which guch Qualified Investment is
credited and Escrow Agent shall not be fiable or responsible for any loss resulting from such investment.

Bection 3.05. Deposit of Mongys in Acguisition Fupd. Al moneys held by the Escrow Agent in the Acquisition Fund established pursuant to this Agreement,
except such moneys which are at the time investad as herein provided, shall be deposited in demand ar time deposits {which may be represented by time
certificates of deposit) in any bank or trust company authorized to accept deposits of public funds (including the barking depariment of the Escrow Agent),
and, as and to the extent required by taw, shall be secured at all times by obligations which are eligible by iaw to secure deposits of public moneys. Such
obfligations shali be deposited with such bank or banks 2s may be selected by Escrow Agent, and held by or for the account of the Escrow Agent as securlty
for such deposits.

Section 3,06, Termination. Unless eadier terminated pursuant to Article VE, this Escrow Agreement shall terminate upen the final distribution of a8 moneys
in the Acquisition Fund.

ARTICLE IV. THE ESCROW AGENT

Section 4.01. Removal of Escrow Agent. The Lessee and Lessor, by wiitten agreement between themselves, may by wiitten request, at any time and for
any reason, remove the Escrow Agent and any successor therato, and shall thereupon appoint a successor or successors theretq, but any such successor
shall have capital {exclusive of borrowed capital} and surplus of al least Ten Million Dollars ($10,000,000), and subject ta supenvision or examination by
federal or state authority, If such bark or trust company publishes a report of condition at least annwally, pursuant to slatule or to the requiremenis of any
federal or stale supervising or examining authority, o, then for the purposes of this Section the combined capital and surplus of such bank or trust company
may be conclusively established for the purposes hereby in it8 moet recent report of condition so pubfished. .

Section 4.02. Resignation of Escraw Agent The Escrow Agent or any successor may at any time resign by giving written notice to the Lessee and Lassor of
its Inteniion 1o resign and of the proposed date of resignalion, which shell be a date not less than 80 days after such notice, unitess an earlier resignation
dale and the appointment of a sustesser Estrow Agent shall have been or are approved by Leszee and Lessor. Upon receiving guch notice of resignation,
the Lessee and Lessor shall promply appoint a suscessor Escrow Agent by an Insirument In writing; provided however, that in the event the Lesses and
Lessor fall to appoint a successor Escrow Agent within 30 days following receipt of auch witten notice of resignation, Lessor may appoint a successor
Escrow Agent, and in the event thal Lessor fall to appolni a surcessor Escrow Agent within 30 days following the expiralion of such initial 30-day perod, the
resigning Escrow Agent may petition the appropriale court having jurisdiction to appoint a successor Escrow Agent. Any resignation or remeoval of the
Escrow Agent shall become effective only upon acseptance of appointment by the successor Estrow Agent.

Boction 4.03. Appointmant of Agert. The Escrow Agent may appoint an agent acceptable to the Lessee and Lessor to exercise any of the powers, rights or
remedies granted fo the Escrow Agent under this Escrow Agreement, and to hold tile 1a property or fo take any other action which may be deslrable or
necessary,

Section 4.04. Merger or Consolidation. Any company into which the Escrow Agent may be merged or converted, or with which it may be consolidated, or
any company resulling from any merger, conversion or consolidation to which it shall be a party, or any company to which the Escrow Agent may sell or
{ransfer all or substantfally alf of its corporate trust business (provided that such company shall be eligible under Section 4.02) shall be the successor to the
Escrow Ageni without the exacution or filing of any paper or further act, anything herein to the contrary notwithstanding.

Section 405, Protecion and Rights of the Escrow Agent. The Escrow Agent shall be protected and shall incur no liabillly In acting or procesding In goad
faith upon any resoluion, notice, telegram, request, consent, walver, certificate, statement, affidavit, vaucher, bond, requisition or other papar or document
which It shall In good faith believe 1o be genuine and to have been passed or signed by the proper board or person of to have been prepared and fumished
pursuant ta any of the provisions of this Escrow Agreemen, and the Escrow Agent shall be under no duty to make any invastigation or inguiry as 1o any
slataments contained or matters referrad to i any such instrument, but may accept and rely upon the same as conclusive evidence of the truth and
acourasy of such stalements. The Escrow Agenlt may consult with Independent Counsel who may be counsel to Lessor or Lessee, with regard to legal
queslians, and the opinion of such counsel shalf be full and complete autherization and protection in respect of any action taken or suffered by it hereunder
ir good faith (n accordance therewith.
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Whaneve: in the administration of its duties under this Escrow Agreement, the Escrow Agend shall deem it necessary or desirable that a matter be proved or
eslablished priov 1o taking or suffering any action hereunder, such matlers {unless other evidence In respect thereof be herein specifically prescribed), shall
be deemed to be conclusively proved and established by the certificate of the Lessee Representative or the Legsor Representative and such certificate shall
be full warranty to the Escrow Agent for any action taken or suffered under the provigions of this Escrow Agreement upon the faith thereof, but in its

digcretion the Escrow Agent may, in lieu thereof, accept other evidence of such matier or may require such addmonal evidence as fo it may seem

reasonable.

The recilals, statements and representations by Lessee and Lessor contained in this Agreement shall be taken and construed as made by and on the pari of
the Lesses arwl Lessor, as the case may be, and nat by the Escrow Agent, and the Escrow Ageni! does not assume, and shall not have, any respansibility or
obilgation for the comeciness of any thereof.

The Escrow Agent may execule any of the trusts or powers hereof and perform the duties requived of it hereunder by or through aitorneys, agents, or -

receivers, and shall be entitled to advice of counsel conceming all matlers of trust and its dufy heraunder, and the Escrow Agent shall not be answerable for
the default or misconduct of any such attomey, agent, or receiver selected by it with reasonable care. The Escrow Agent shall not be answerabie for the
exercise of any discretion or power under this Escrow Agreement or for anything whatapever in connection with the funds and accounts established
hereunder, except anfy for its own williul misconduct or gross negligence.

ARTICLE V. ASSIGNMENTS; AMENDMENTS
Sectign 5.01. Agsignment. Exoept as expressly herein provided to the contrary; the rights and duties of each of the parlies under lhis Escrow Agreament
shall not be assignable to any person o7 entity without 1he written consent of all of the other parties. Notwithstanding the above, Lessar may freely assign all
or any part of Az interest in this Agreement and the Acquisition Fund establiehed hereunder in connection with an assignment by Lassor of the Agresment,
subject to the provisions conlained therein.

Section £.02. Amendments. This Escrow Agreement may be ameanded in wriling by agreement among all of the parlies.

ARTICLE VI. FURTHER ASSURANCES

Seclion §.01, Fuiher Assurances, Lessor and Lessea will make, execute and deliver any and afl such further resolutions, instruments and assurances a8
may be reasonably necessary or proper {o carry out the Intention or to facilitate the performance of this Escrow Agreement, and for better assuring and
confirming the rights and benefits provided herein.

ARTICLE VII. DEFAULT OR NON-APPROPRIATION
Section 7.04. Default,

(8) Lessor shall have ihe right to ferminate this Escrow Agreement upon an Event of Default under the Agreement, or termination of ihe Agreement
pursuant to Sectlon 4.01 thereof, which right shall nol be axercised less than 15 daye after Lessor shali have given Lassee wiittan natice of suzh
default or fermination for non-appropriatton. Upon receipt of notica of {armination from Lessor, Escrow Agent shall pay to Lessor, or ils assignee,
all moneys in the Acquisition Furd in accerdance with Section 2.08.

(b} In the event of the failure by any party hereto to observe and perform any covenant, condition or agreement on its part to be observed or
performed under this Escrow Agreement, any non-defaulting party hersto shall have all of the rights and remedies now or hereafter existing at law
or in equity against the defaulting party.

{c}  No delay or omission to exercise any such right or power aceruing Upon any default shall be construed to be a waiver thereof, but any such right or
power may be exercised from iime to time and as often as may be deemed expedient.

ARTICLE Viil. LIMITATION OF LIABILITY

Section 8.01. Limited 11abilty of Escrow Agent. Escrow Agent shafl have na obligatien er liabllty o any of the other parties under this Escrow Agreement for
the failure or refusal of any other party to perfarm any covenant or agreement made by any of it hereunder ar under the Agresment, but shall be responsibie
solely for the business-like performance of the duties expressly imposed upon Escrow Agent hereunder. The recitals of facls, covenants and agreements
herein contained pertaining to Lessee and Lessor shall be laken as slalement, covenants and agreements of the Lessee or Legsor (as the case may be),
and Escrow Agent asaumes no responsibility for the correciness of the same, or makes any representation as to the valldity or sufficiency of this Escraw
Agreement, or ghall incur any responsibility in respect thereof, other than in connection with the duties or obiigations herein imposed upon . Escrow Agent
. shall not b liablg in connection with the performance of iis dutles hereunder, except for lts own tegligence or wiliful default.

Section 8.02. Indomnification. To the extenl parmited by appilcable law, Lessee agrees to indemnify and save Escrow Agent harmiless from and against all
claims, suils and aclions brought against it, or 1o which It |s made a party, and from all losses and damages, including without limitation reasonable, attomey
feas and courl costs suffered by it as a result thereof, whare such claim, suit or aclion arises in connedtion with this Escrow Agreement, the trangactions
described herein and in the Agreement or the Escrow Agent's employment as an Escrow Agent by Lessee and Lessor. Notwithstanding the foregeing, such
indemnification shali not extend to claims, suits and actions brought against the Escrow Agent for fallufe to perform and carry out the duties specifically
imposed upoen and to be performed by it pursuant to This Escrow Agreement and claims, suits or actions arising from events solely and directly aftributable to
acts of Lessor. In the evenl the Lessee is required to indemnify Escrow Agenl as herein provided, Lessee shall be subrogated to the dghts of the Escrow
Agent to recover such losses or damagea from any olher persen or entity,

Section 8.03 Discretion of Escrow Agent to Flile Civil Actien In ihe Event of Dispute. if Lessor or Lessee am in disagreement about the Interpretation of this
Escrow Agreemenl, or about the righte and obligations, or the propiety of any action contemplated by Escrow Apent hereunder, Escrow Agent may, but
shall not be required to, file an appropriate civil action to resolve the disagreement. Escrow Agent shall be indamnified by Lessee In accordance with
Section 8.02 for all costs in conneclion with such civil action, and shall he fully pratected in suspending all o7 part of ils activities under thie Escrow
Agraement untit a final judgment I such action I8 received.

Section 8.04. Opinion of Counsel, Before baing required to take any action, the Escrow Agent may require (i) an opinion of Independent Counsel acceptable

to the Escrow Agent, which counse! may be counsel to any of the parties hereto, and which opinion shall be made available to the other parties herelo, or (i)
a verified cedificate of any pady herelo, or (i) both (i) and (i), concemning the proposed aclion. Escrow Agenl shall be absolutely protected in relying
thereon if it does $o in good falth. )
Seatian 8.05. Limitstion of Rights o Parties. Nothing in this Escrow Agreement, expressed or impled, is intended or shall be construed to give any person
other than the Lessee, iessor or the Escrow Agent any lagal or equitable right, remedy or claim under or in respact of this Agreement or any covenant,
condition or provision hereof; and ail such covenants, conditions and provisions are and shall be for the sole and sxclusive benefit of the Lessee, Lessor and
Escrow Agent.

ARTICLE IX. MISCELL ANEOUS

Section 9.01. Records. The Escrow Agent shall kaep completa and accurate records of all moneys recsived and disbursed under this Escrow Agreement,

which shall be avallable for Inspection by the Lessee, Lessor, or the agent of elther of them, al any time during regutar business hours,

Section 9.02. Notices, All writlen notice to be given under this Escrow Agreement shall be given by mail to the party entiled therelo at Its address sei forth
below, or at such addrass as the party may provlde to the other parties in witing from time to time. Any such notice shall be deemed to have been received
72 hours after deposit in the United States mail in registered or cerlified form, with postage fully prepaid.

Section 9.03, Governing Laws  This Escrow Agreement shall be construed and governed in accordance with the laws of the State of Kansas,
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Section 9,04, Parhal Invalldity, Any provision of ihis Escrow Agreement found to be prohibited by laws shall be ineflective only ta the extent of stich
prohibrtion, and shall not mvahdate the remainder of this Escrow Agreement.

Seclion .05, Binding Effect, Successors. This Escrow Agreement shall be binding upen and Inure to the benefit of the parties and thelr respective
successors and assigns  Whenever in this Escrow Agreement any party herefo is named or referred to, such refersnces shall be deemed to include
permitted suocessors or assigns thereof, and all covenants and agreements contained In this Escrow Agreement by or on behalf of any party hereto shall
bind and inure to the benefit of parmitted successors and assigns thereof whether or not so expressed.

Section 9.06. Execution in Counterparis, This Escrow Agreement may be executed in several counterparts, each of which shall be an original and all of
which ghall constitute but one and the same agreemant.

Seclion 0.67. Headings. The headings or titles of the several Articles and Sections hereof, and any tables of confents appended fo copias hereef, shall be
solely for converdence of reference and shall not affect the meaning, congtruction or effect of this Escrow Agreemend. All references herein {o "Aricles™,
"Seclions”, and cther subdivisions are 1o the correspending Arlicles, Sections, er subdivisions of this Escrow Agreament; and the words "herein”, "hereaf”,
“hereunder’ and other words of simllar import refer to this Agreement as a whale and not ta any particular Article, Section or subdivision hereof.

IN WITNESS WHEREOF, the paries have executed this Escrow Agreement as of the date and year flrst above written,

ESCROW AGENT:
Community First National Bank
215 8. Seth Child Road

LESSBOR:

Community First National Bank
2156 S, Seth Child Road
Manhattan, KS 86502

Neal Farmer, Senior Vice Prasident

LESSEE:

City of Tontitown
PO Box 305
Tontitown, AR72770

o

%ﬁecﬁsm, Mayor =
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EXHIBIT A
PAYMENT REQUEST FORM

Community First National Bank, Escrow Agent under an Escrow Agreement dated as of 10/1/2014, by and among
the said Escrow Agent, Community First National Bank (Lessor), and the City of Tontitown, (Lessee) is hereby
requested to pay, from the Equipment Acquisition Fund held under said Escrow Agreement, to the persons, firms
or corporation designated below as payee, the amount set forth opposite each such person's fimvs or
corporation's name, in payment of the Acquisition Costs (as defined in said Escrow Agreement) of the Equipment
described on the attached page(s) designated opposite such Payee's name and account.

T ————__Payee Equipment M——""
——— ——
i

E———

VOID
‘TO BE UTILIZED AS A SIGNATURE CARD ONLY

By exacuting this Payment Request Form the Lessee hareby represents that the Payee or Payees listed above who are requesting payment have delivered
the Equipment or a poriion of the Equipment or performed the services to the satisfaction of the Lessee and that the amounts requested above by the Payee
or Payees are proportionale with the value of the Equipment defivered or services rendered by the Payee ar Payees.

Parttal Dishursement. The undersigned cerlifies that the following documents are attached to this Payrment Reques! Form when there is a request for a
partial releage of funds from the Escrow Accound to pay for a pordien of the Equipment: (1) Invaice from the Vendor, (2) copy of thé agreement between
Lessee and Vendor (If requested by the Lessor or Escrow Agent), {3) frant and back copy of the otiginal MSO/THle (if payment from Escrow Account is for a
chassis) Wsting Community First Natlonal Bank andfor is assigns as the first lien holder. By execuling this Payment Request Form and attaching' the
documents as required above, the Lessee shall be deemed to have accepted this pardlon of the Equipment for all purposes under the Lease, induding,
witheut limitation, the ebligation of Lessee to make the Rental Payments with respect therata in a propartionate amount of the total Rental Payment. By
executing this Payment Requesi Form Lessee agrees that Lessee is the litle owner to this portion of the Equipment and that in the event that any third party
makes a claim 1o such litle that Lessee will take all measures necessary to sacure title Including, without imitation, the apgropriation of additional funds 1o
aecure fitle to this portion of the Equipment and keep the Lease in full force and effect,

Final Disbursement. The undersigned centifies ihat the following decuments are allached to this Payment Request Form when there is a final relaase of
funds from the Escrow Account: (1) Final Vendar Inveice, (2) Signed Acteptance Certificate, (3) Insurance Cerlificate, (4} front and back copy of the original
MSO/Title fisting Community First National Bank and/or its assigna as first lien holder (if not already received). By executing this Payment Request Farm
and atiaching the documenls as required abave, the Lessee shall be deemed to have accepted the Equipment for all purposes under the Lease, including,
without limitation, the obligation of L.essee fo make the Rental Payments with respect thereto, By executing this Fayment Request Form Lessee cerifies
that Lessee is the tille owner to the Equipment and that in the event that any third party makes a claim to such lllle that Lessee will take ail measures
necessary to secure title intfuding, witheut limitation, the appropriation of additional funds to secure title to the Equipment and %eep the Lease In full force
and effect.

LESSEE:
City of Tontitown

/c;?’z‘_;’__

J I} rd, Mayor

Ol CGllino

Signature Signature of additional authorized individual {optional)

Urer—

Name and Title

~ 14 ~ MuniSh




~ ADDENDUM NUMBER ONE
EQUIPMENT LEASE PURCHASE AGREEMENT
DATED AS OF 10/1/2014

This Addendum Number One to the Equipment Lease Purchase Agreement dated as of 10/1/2014 (Agreement),
by and between City, of Tontitown {Lessee) and Community First National Bank (Lessor), is the first written
addendum to the above referenced Agreement.

Whereas, the equipment description on this Master Lease Agreement lists the equipment as "Tumout Gear”,
Subsequent review of the vendor invoices along with verification by the Lessee indicates the correct equipment
description should read: “Sixteen {16) sets of Turnout Gear and Rescue Tools”. The Equipment Description
is expanded to incorporate all equipment as listed on the vendor invoices: Invoice No 115601 dated February 4,
2015 and Invoice No 1160886 dated March 12, 2015.

Whereas, the Lessee desires to execute this Addendum Number One to dlarify for all parties the correct
equipment description and to affirm Lessee’s iegal commitment under such Agresment.

Now, therefore, the parties hereby mutually agree, for considerafion the receipt of which is hereby
acknowledged, 1o amend the Agreement as follows:

1. The correct equipment description for this lease is “Sixteen {16} sets of Tumout Gear and Rescue
Tools™.

2. The Lessee acknowledges the Lessee is bound {o the terms and conditions of the above referenced
Agreement.

3 Except as modified by this Addendum Number One, the Agresment remains in full force and effect.
No other modification or addendum of the Agreement shali be effective unless written and signed by
the parfies.

IN WITNESS WHEREOF, the Lessse and Lessor have caused this Addendum fo be duly executed by their
respective officers who have signed balow.

Lease No, 61132

LESSEE: City of Tontitown LESSOR: Community First National Bank
Signature Signature  ~

Paul Colvin Jr., Mayor Neal Farmer, Senior Vice President

Date

Y-z 7-1 &~ 4/2-76’//6——
. A  Dfte  /



EXHIBIT A
PAYMENT REQUEST FORM

Community First National Bank, Escrow Agent under an Escrow Agreement dated as of 10/172014, by and among
the said Escrow Agent, Community First National Bank (Lessor), and the City of Tonfitown, (Lessee) is hereby
requasted to pay, from the Equipment Acquisition Fund held under said Escrow Agreement, to the persons, firms
or corporation designated below as payee, the amount set forth opposite each such person's firm's or
corporation's name, in payment of the Acquisition Costs (asdefined in said Escrow Agreement) of the Equipment
described on the attached page(s) designated opposite such Payee's name and account,

Payee ' Amount Equipment
EVS $44,573.99 Turnout Gear & rescue tools
CFNB $0.01 Apply to next pmt 10-1-2015

By executing this Payment Request Fonm the Lessee hereby represents that the Payes or Payees listed above who are requesting payment have defivered
the Equipment or a portion of the Equipment or performed the services to the satisfaction of the Lessee and that the amounts requested above by the Payee
or Payeses are proporiicnate with the value of the Equipment defiverad or services rendered by the Payee or Payess,

Partial Disbursement. The undersigned certifies that the following documenis are attached to this Payment Request Form when there is a request for 2
partial release of funds from the Escrow Accourt to pay for a partion of the Equipment: (1) Invoice from the Vender, (2) copy of the agreement between
Lessee and Vendor (if requested by the Lessor or Escrow Agent), (3) front and back copy of the eriginal MSO/Title (if payment from Escrow Accourt is for a
chassis) listing Community First Nationzl Bank ard/or its assigne 2s the first Ben heider, By execuiing this Payment Request Form and attaching the
documents as required above, the Lessee shall be deemed fo have accepted this portion of the Equipment for all purppses under the Lease, including,
without limitation, the obBgation of Lessee to make the Rental Payments with respect therete in a proportionate amount of the total Rental Payment. By
executing this Payment Request Form Lessee agrees that Lessee is the tile owner to this portion of the Equipment and that in the evenl, that any third party
makes a claim to such fitie that Lessee will take all measures necessary to secure fitie including, without limitafion, the appropriation of additional funds 1o
secure fitle to this portion of the Equipment and keep the Lease in full force and effect.

Final Disbursement. The undersigned certifias that the following docurments are sttached fo this Payment Request Form whan there is a final release of
funds from the Escrow Account. {1} Final Vendor Invoice, (2) Signed Acceptance Certificate, (3} Insurance Certificate, {4) front and back copy of the eriginal
MSO/Title listing Community First National Bank and/or its assigns as first Hien haolder (if not already received). By executing this Payment Request Form
and attaching the documents as required above, the Lessee shall be deemed 1o have accepled the Equipment for all purposes under the Lease, including,
without limitation, the obfigation of Lesses to make the Rental Payments with respect therelo. By executing fhis Payment Request Form Lessee cerfifies
that | essee is the tifle owner to the Eguipment and that in the event that any third parly makes a claim to such fitle 1hat Lessee will take all measures
necessary to secure tille including, without Emitation, the appropriation of sdditional funds to secure title to the Equipment and keep the Lease in full force
and effect.

Paul Colvin Jr., Mayor

.27~ /s
Date




RESOLUTION NO. 2015-04-34R

A RESOLUTION AUTHORIZING AND DIRECTING THE
MAYOR OF THE CITY OF TONTITOWN, ARKANSAS, TO
EXECUTE AND DELIVER TO COMMUNITY FIRST
NATIONAL BANK A PAYMENT REQUEST FORM
PURSUANT TO THE EQUIPMENT LEASE PURCHASE
AGREEMENT DATED OCTOBER 1, 2014.

WHEREAS, Resolution No. 2014-11-485R adopted November 4, 2014, authorized the
execution of an Equipment Lease Purchase Agreement with Community First National Bank,
Manhattan, Kansas (the "Agreement"); and

WHEREAS, the equipment, subject of said Agreement, has been delivered or arrangements
made for such delivery and invoices issued to the city of Tontitown, Arkansas, for said equipment;
and

WHEREAS, pursuant to the Agreement and the accompanying Escrow Agreement, it is
necessary that the city of Tontitown issue to the Escrow Agent, Community First National Bank,
duly executed payment requests, with true copies of the vendor's invoices attached.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the city of Tontitown,
Arkansas:

Section 1: That the Mayor is hereby authorized and directed, on behalf of the city, to
execute and deliver to Community First National Bank payment requests for Invoice No. 115601
dated February 4, 2015, and Invoice No. 116086 dated March 12, 2015. Copies of said invoices are
attached hereto, marked as Attachments 1 and 2, respectively.

PASSED AND APPROVED this 7" day of April, 2015.

PAUL COLVIN, JR., Mayor

ATTEST:

Bnde e gmr”

J tTnnillm\Rsolu!iuns\!DlS-N—__R. Auth Pavment to Comm Bank wpd




SOEYS

EMERGENCY VEHICLE SPECIALKSTS
491 Kamus Stras 3808 EW, Murtla Prive
Aluompbie, TN 30108 Caweray, AR 7333
Phane 581-948-1428 Ploane $01.)37-2450
Fus 981-944-7013 Fix SQT-337.32k9
Bill To: CITY OF TONTITOWN
P O BOX 305

TONTITOWN AR 72770

FERGIT IO o
NI Bl

Units

n
m

(Page2 )
LIME w/ ORANGE TRIM
6 EA 24000
ERGODYNE SAFETY VEST 6/7X
1 LEA 358.582.004

HOLMATRO CONTROL SET PKG A-2
INC: CASE, HP REG, HOSES,
DUAL CONTROLLER AND SHUTOFFS

1 FA 350.321.013

HOLMATRO 32 TON LIFTING BAG

350.321.010
HOLMATRO 20 TON LIFTING BAG

K12FDPKG
FIRE HOOKS K-12FD RESCUE
SAW w/ 14X30 CARBIDE TIP BLADE
20140900112
20141300288
(ContinuedonPage 3 )

R o S R e G

INVOICE

G & W Diesel
P.O. Box 257
Memphis, TN 38101

CITY OF TONTITOWN
235 E HENRI DE TONTT BLVD
SPRINGDALE AR 72762

5

Unit Price Amount
18.60 111.60
1425.88 1,425.88
119972 1,188.12
966.18 1,932.36
1441.18 2,882.36




INVOICE

m Remit To: G & W Diesel

BT Korwas Sireet 1403 XY, Mords Drtve
Alraphis, TR 38104 Al TYarn
Phoas 01931625 Fhuse ZEJT7-L0
Fax W08 2433 Fax 51T 310
Bill To: CITY OF TONTTFOWN
POBOX 305

TONTITOWN AR 72770

16

"™ DUPLICATE COPY "+

HW
HONEYWELL LY0-4113 TAILS BLACK
SERIAL #5:

1501000837
1501000938
1501060539
1501000840
1501000941
1501000942
1501000943
1501000944
1501000945
1501000946
1501000847
1501000948
1501000949
1501000950
1501000051
1501000852

{Continued on Page 2 )

P.O. Box 257
Memphis, TN 38101

ShipTo:  CITY OF TONTITOWN

235 E HENRI DE YONTI BLVD
SPRINGDALE AR 72762

é.l sl lp‘;
NET 10TH PROX OUR TRUCK

144430 23,108.80

ATTACHMENT #2




Remit To:
193 Koowes Soveer 458 W ALsrtts Dyivy
Aemplie, TN 30106 Consry, AR TIUZ
Mar SRV B:25-102S Pl X3 2TV S250
Fax V0L53L-T40) Fax N1 L0
8ill To: CITY OF TONTITOWN Ship To:
PO BOX 305 :

TONTITOWN AR 72770

INVOICE

G & W Diesal
P.O. Box 257
Memphls, TN 38161

CITY OF TONTITOWN
235 E HENRI DE TONTI BLVD
SPRINGDALEAR 72762

(Page3 )

NG returs on spectyl oofen.
20% sostocking fow on Bems raturnad for cred.

% The sater, CEW Tkl

RIGETY Danall Saowrs e
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Attachment 1.1

16 sets of Turnout Gear

Coats Pants
1501000937 1501009025
1501000938 1501009026
1501000939 1501009027
1501000940 1501009028
1501000941 1501009029
1501000942 1501009030
1501000943 1501009031
1501000944 1501009032
1501000945 1501009033
1501000946 1501009034
1501000947 1501009035
1501000948 1501009036
1501000949 1501009037
1501000950 1501009038
1501000951 1501009039
1501000952 1501009040
Equipment Serial Number

4 - TFT G-Force Selectable Nozzle
w/grip and spinning teeth

GA74112, G474123, G474124, G474125
H591308, H591309, H591312, H591324

3 - Holmatro V-strut

1500621581180950hh / 1500621581183772hh / 1500621581183774hh

15 - Ergodyne Safety Vest
2/3X Lime w/orange trim

No S/N

15 - Ergodyne Safety Vest No S/N
4/5X Lime w/orange trim

6 - Ergodyne Safety Vest No S/N
6/7X

1 - Holmatre Control Set Pkg No S/N
A-2 Inc: Case, HP Reg, Hoses,

Dual Controller and Shutoffs

1 - Holmatro 32 ton lifting bag No S/N
2 - Holmatro 20 ton lifting bag No S/N

2 - Fire Hooks K-12FD Rescue
Saw w/ 14X30 Carbide Tip
Blade

20140900112 / 20141300288

1-Tempest Model DD-16-H-5.5  [086-01261
16 In Fan w/ 5.5 Honda Motor

Nozzle w/grip




CERTIFICATE OF INCUMBENCY

We, the undersigned, by our signatures inscribed on this Certificate, certify to COMMUNITY
FIRST NATIONAL BANK that each of us was duly clected to and legally serving the city of
Tontitown, Arkansas, in the capacity noted opposite our signatures hercto.

We further certify (a) our respective signatures are true and authentic; and (b) the copy of
Resolution No. 2015-04-523-R, attached hercto, is a true and correct copy of said resolution duly
adopted by the City Council at its regular council meeting held April 7, 2015.

IN WITNESS WHEREOF, we have duly exccuted this Certificate on this 7% day of April,

2015.
SIGNATURE OFFICER TITLE
KQ (] /JW _ Mayor
/ Alderman

(f; fzﬁa@ Q&V"ﬂy() Alderman
%""’-’\ JA %@vf = ' Alderman

ﬁﬂtﬂ 72/ Db’ 1L Lﬁfff Alderman

LAl ety fd hwzz:u Alderman
L

Alderman

[SEAL]

IXTontitown\Documents\Certificale of incumbency, 04-07.2015.wpd
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CITY OF TONTITOWN

G & W Diesel , 3/18/2016
Date Type Reference Original Amt. Balance Due Discount Payment
2/412015 Bill 114995 9,975.60 9,975.60 9,975.60

Check Amount 9,975.60
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2N\, MUNICIPAL PROPERTY PROGRAM
s NORTH LITILE Pé%ggirseiﬂm%s 72115
§ PHONE (501) 374-3484

April 14,2015

Community First National Bank
215 8. Seth Child Rd.
Manhattan, KS 66502

RE: City of Tontitown

Please be advised the City of Tontitown has coverage on the circled property listed
on the enclosed print out, The equipment is included in the value of this property.

This coverage became effective 04/14/2015 and will remain in effect until their
anniversary date, which is 12/01/2015.

Please be advised we are not an insurance company and we do not have declaration
pages.

The city has Tort Immunity against General Liability Claims.

Community First National Bank, Its Successors &/Or Assigns, is the loss payee
and additional insured for the property.

The City has a $5,000.00 deductible for the main perils we cover and a
$100,000.00 deductible for flood and earthquake.

To view our property policy you can go online to www.arml.org click on the
benefit program, the property program, then click on the property brochure and the
extended coverage document,

Sincerely, |
[ZéteSagen

Katie Gleason
MVP & MPP Assistant

KGleason@armlorg
501-537-3786
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2, MUNICIPAL PROPERTY PROGRAM

P.0. BOX 38
NORTHLITTLE ROCK, AR 72115-0038
(501) 374-3484
FAX (501) 374-0541
4/14/2015
7127
TONTITOWN
P O Box 305
Tontitown AR 2770

Verification of Receipt of Premium Payment

This document is to verify receipt of and confirm information on the following:

Name of City: TONTITOWN

Number of Properties

According to 1o
Enumeration Sheet:

Check(s) Recelved in the Amountof:  |$ 1,246.45
Coverage Begins On; 2014-12-02
Coverage Ends On: 2015-12-01
Balance: $ 57.33

The Property(s) described on the enumeration sheet attached hereto are covered for the period
referenced above under the terms and conditions of the Mumnicipal Property Program as dated
October, 2001. Please make any necessary changed directly on the print out and return it to our office
as soon as possible so that we may use this information to bring your account up fo date.

By:

Linda Montgomery
Director, MVP/MPP




Attachment 1.1

16 sets of Turnout Gear
Coats Pants
1501000937 1501009025
1501000938 1501009026
1501000939 1501009027
-1-3501000940| . e -+ 1501009028 - L e ol -
1501000941 1501005029
1501000942 1501002030
1501000943 1501008031
1501000944 15010039032
1501000945 1501009033
1501000946 1501009034
1501000947 1501009035
1501000948 1501009036
1501000949 1501009037
1501000850 1501009038
1501000551 1501009039
1501000952 1501009040
Equipment Serial Number

4 - TFT G-Force Selectable Nozzle

w/grip and spinning teeth

G474112, G474123, GA74124, G474125
H591308, H591309, H591312, H591324

3 - Holmatro V-strut

1500621581180950hh / 1500621581183772hh / 1500621581183774hh

15 - Ergodyne Safety Vest
2/3X Lime w/orange trim

No S/N

15 - Ergodyne Safety Vest No 5/N
4/5X Lime w/orange trim

6 - Ergodyne Safety Vest No S/N
6/7X

1 - Hoimatro Control Set Pkg No S/N
A-2 Inc: Case, HP Reg, Hoses,

Duai Controller and Shutoffs

1 - Holmatro 32 ton lifting bag No S/N
2 - Holmatra 20 ton lifting bag No S/N

2 - Fire Hooks K-12FD Rescue

20140900112 /20141300288

Saw w/ 14X30 Carbide Tip

Blade

1 - Tempest Model DD-16-H-5.5  1086-01261

16 In Fan w/ 5.5 Honda Motor

T-TFT 2.5 T NH Thunderfog 14727217 1473765

Nozzle w/grip




EXHIBIT F
ACCEPTANCE CERTIFICATE

RE: Equipment Lease Purchase Agreement dated as of 10/1/2014 between Community First Natioral Bank as
Lessor and City of Tontitown as Lesses,

In accordance with the Lease Purchase Agreement (the "Agreement”), the undersigned l.essee hereby certifies and
represents to, and agrees with Lessor as follows:

(1)  All of the Equipment (as such term is defined in the Agreement) has been delivered, installed and accepted on
the date hereof.

(2) Lessee has conducted such inspection and/or testing of the Equipment as it deems necessary and appropriate
and hereby acknowledges that it accepts the Equipment for all purposes.

(3) Lesseeis currently maintaining the insurance coverage required by Section 5 of the Agreement.

(4 No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an Event of
Default (as defined in the Agreement) exists at the daie hereof.

{5) Lessee has appropriated andfor taken cther lawful actions necessary to provide moneys sufficient to pay af
Rental Payments required to be paid under the Agreement during the current-Budget Year of Lessee, and such
moneys will be applied in payment of 2l Rental Payments due and payabie during such current Budget Year.

{6) The goveming body of Lessee has approved the authorization, execution and delivery of this Agreement on its
behalf by the authorized represeniative of Lessee who signed the Agreement.

LESSEE:
City of Tontitown

LAYV

Paul Colvin Jr., Mayor
-2 g

Date



