RESOLUTION NO. 2014-]] -UgSP_

A RESOLUTION AUTHORIZING THE FIRE CHIEF, THE
MAYOR, AND THE RECORDER OF THE CITY OF
TONTITOWN TO EXECUTE A LEASE PURCHASE
AGREEMENT FOR FIREFIGHTING EQUIPMENT;
WAIVING THE OPEN BIDDING REQUIREMENT; AND
FOR OTHER PURPOSES.

WHEREAS, the City Council of the City of Tontitown, Arkansas, recognizes that
firefighting equipment must be updated and purchased from time to time in order to secure the
health, safety, and welfare of its residents.

WHEREAS, the City Council has determined that competitive bidding is not feasible,
possible, or practical under the circumstances.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Tontitown, Arkansas:

Section 1: That the acquisition of firefighting equipment for use by the Fire
Department is currently necessary.

Section 2: That the lease purchase agreement submitted by Community Leasing
Partners for certain equipment be and the same is hereby approved as presented. A copy of the
lease purchase agreement is attached hereto.

Section 3: That the City Council hereby finds that exceptional circumstances exist
and that competitive bidding is not feasible or practical and, therefore, waives the requirements

of competitive bidding for the acquisition of said equipment.

Section 4: That any previous actions of the Fire Chief, in securing said agreement,
are hereby ratified.

Section 5: That the Fire Chief, the Mayor, and the Recorder are hereby authorized to
execute said lease purchase agreement and any further necessary documentation.

PASSED AND APPROVED this 4" day of November, 2014.

JACK BECKFO ayor
ATTEST:

i (e

ALICIA COLLINS, City Recorder
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COMMUNITY
LEASING

PARTNERS

215 S. Seth Child Road
Manhattan, KS 66502
Phone: 888.777.7850

Fax: 888.777.7875
www.clpusa.net

October 10, 2014

Alicia Collins

City of Tontitown

PO Box 305

235 East Henri De Tonti Blvd
Tontitown, AR 72770

RE: Financing for Turnout Gear

Dear Alicia,

Thank you for the opportunity to work with City of Tontitown on your financing project!

This package includes the documentation with instructions to complete financing of the equipment.

Community First National Bank is listed as Lessor to this Agreement. Community Leasing Partners is a division
of Community First National Bank and is the exclusive marketing, origination and placement agent for the bank.

Please return all documents with original signatures by 10/29/2014 to avoid any potential change in the payments

or interest rate.

This Agreement requires three different signers from the City of Tontitown and an attorney’s signature.

Signer 1- Jack Beckford, Mayor (Authorized to execute the Agreement)
Signer 2- Kristopher Arthur, Fire Chief (Board Member)
Signer 3- Alicia Collins, Recorder/Treasurer (Board Secretary/Clerk)

Upon receipt of all listed documents; delivery of the equipment and your approval of the equipment invoice; we
will remit payment to the vendor. This transaction is subject to acceptance of the documentation and final review

and approval by the Lessor.

If you have any questions regarding the documentation, please feel free to contact me at 888.777.7850.

Sincerely,

Tara

Tara Nichols
Documentation Associate
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Documentation Instructions

0 EQUIPMENT LEASE PURCHASE AGREEMENT
0 - Jack Beckford -sign where indicated
O Kristopher Arthur -sign as “Attested By”

0 Exhibit A— EQUIPMENT DESCRIPTION
0 Provide physical location where equipment will be stored after delivery

0 Exhibit B-PAYMENT SCHEDULE
0 Jack Beckford -sign where indicated

0 Exhibit C — CERTIFICATE OF INCUMBENCY & RESOLUTION
O Alicia Collins -Fill in the date, sign where indicated, provide organization’s Federal tax ID number, and
list Officers

¢ Exhibit D - OPINION OF COUNSEL
0 Request your legal counsel sign, print his’/her name, firm information, and date

0 Exhibit E- INSURANCE COVERAGE REQUIRMENTS
0O Provide Agent's contact information
O Jack Beckford -sign where indicated

0 Exhibit F- ACCEPTANCE CERTIFICATE
0 Jack Beckford -sign where indicated and date- at delivery of equipment

0 INVOICE INSTRUCTIONS
O Complete contact information for payment billing invoices

¢ ESCROW AGREEMENT
0 Jack Beckford -sign where indicated
¢ Exhibit A- PAYMENT REQUEST FORM/ SIGNATURE CARD

0 Jack Beckford -sign where indicated
¢ TAX COMPLIANCE WITH NO ARBITRAGE
0 Jack Beckford -sign and date where indicated

0 8038 -IRS Form
O Verify employer identification number in Box 2
0 Complete Boxes 6 & 7
0O Jack Beckford -sign and date where indicated under “Signature and Consent”

Conditions to Funding ‘

If, for any reason: (i) the required documentation is not retumed by 10/29/2014, or has unresolved issues relating thereto, or (i) on, or prior to the return of the
documentation, there is a change of circumstances which adversely affects the expectations, rights or security of the Lessor or its assignees; then Lessor or its
assignees reserves the right to adjust the quoted interest rate or withdraw/void its offer to fund this transaction in its entirety.

This contract is being issued based upon review of credit and financial materials provided by lessee that resulted in a credit approval decision. CLP is
committed to working with the lessee on this transaction throughout the entire process. Failure to complete the lease in its entirety may result in a $500
documentation fee being charged. This fee is for credit analysis, drafting of the contract, overnight services and expenses incurred in processing this
agreement.
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EQUIPMENT LEASE PURCHASE AGREEMENT (short-form)

LESSEE: LESSOR:

City of Tontitown Community First National Bank
PO Box 305 235 East Henri De Tonti Bivd 215 8. Seth Child Road
Tontitown, AR 72770 Manhattan, KS 66502

Lease Number: 61132
Equipment: Turnout Gear

This Equipment Lease Purchase Agreement dated as of 10/1/2014 is between Lessor and Lessee as listed above. Lessor desires to finance the purchase
of the Equipment described in Exhibit "A" to Lessee and Lessee desires to finance the purchase of the Equipment from Lessor subject to the terms and
conditions of this Agreement which are set forth below.

I Definitions:

Section 1.01. Definitions. The following terms will have the meanings indicated below unless the context clearly requires otherwise:

"Agreement” means this Equipment Lease Purchase Agreement and all Exhibits attached hereto. "Budget Year" means the Lessee's fiscal year.
"Commencement Date" is the date when Lessee's obligation to pay rent begins. "Equipment” means all of the items of Equipment listed on Exhibit "A" and
all replacements, restorations, modifications and improvements. "Lessee” means the entity listed above as Lessee and which is leasing the Equipment from
Lessor under the provisions of this Agreement. "Lessor" means the entity originally listed above as Lessor or any of its assignees. "Lease Term" means the
Original Term and all Renewal Terms. "Original Term" means the period from the Commencement Date until the end of the Budget Year of Lessee.
"Renewal Term" means the annual term which begins at the end of the Original Term and which is simultanecus with Lessee's Budget Year. "Rental
Payments” means the payments Lessee is required {o make under this Agreement as set forth on Exhibit "B". "State” means the state in which Lessee is
located.

. Lessee Warranties

Secticn 2.01. L essee represents, warrants_and covenants as follows for the benefit of Or Of i signees: (a) Lessee is an "issuer of tax exempt
obligations" because Lessee is the State or a political subdivision of the State within the meaning of Section 103(a) of the Internal Revenue Code of 1986, as
amended, (the "Code"). Lessee is authorized under the Constitution and laws of the State to enter into this Agreement, and has used such authority to
properly execute and deliver this Agreement. Lessee has followed all proper procedures of its govemning body in executing this Agreement. The Officer of
Lessee executing this Agreement has the authority to execute and deliver this Agreement. This Agreement constitutes a legal, valid, binding and
enforceable obligation of the Lessee in accordance with its terms. (b) Lessee shall use the Equipment only for essential, traditional government purposes.
(c) Lessee has never non-appropriated funds under an Agreement similar to this Agreement. (d) Lessee presently intends to continue this Agreement for
the Original Term and all Renewal Terms as set forth on Exhibit “B” hereto. The official of Lessee responsible for budget preparation will include in the
budget request for each Budget Year the Rental Payments to become due in such Budget year, and will use all reasonable and lawful means available to
secure the appropriation of money for such Budget Year sufficient to pay the Rental Payments coming due therein. Lessee reasonably believes that
moneys can and will lawfully be appropriated and made available for this purpose. (e) Upon request by Lessor, Lessee will provide Lessor with current
financial statements. (f) Lessee hereby warmrants the General Fund of the Lessee is the primary source of funds or a backup source of funds from which the
Rental Payments can be made.

. Acquisition of Equipment, Rental Payments and the Purchase Option Price

Section 3.01. Acquisition. Lessee shall be solely responsible for the ordering of the Equipment and for the delivery and installation of the Equipment.
Section 3.02. Rental Payments. Lessee shall pay Rental Payments exclusively to Lessor or its assignees in lawful, legally available money of the United
States of America. The Rental Payments shall constitute a current expense of the Lessee and shall not constitute an indebtedness of the Lessee. The
Rental Payments are due as set forth on Exhibit B. Lessor shall have the cption to charge interest at the highest lawful rate on any Rental Payment received
later than the due date for the number of days the Rental Payment(s) were late, plus any additional accrual on the outstanding balance for the number of
days the Rental Payment(s) were late. Lessor shall also have the option, on monthly payments only, to charge a late fee of up to 10% of the monthly Rental
Payment that is past due. The Rental Payments will be payable without notice or demand. Section 3.03. Rental Payments Unconditional. Except as
provided under Section 4.01, THE OBLIGATIONS OF LESSEE TO MAKE RENTAL PAYMENTS AND TO PERFORM AND OBSERVE THE OTHER
COVENANTS CONTAINED IN THIS AGREEMENT SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS WITHOUT ABATEMENT,
DIMINUTION, DEDUCTION, SET-OFF OR DEFENSE. Section 3.04. Purchase Option Price. Upon thirty (30) days written notice, Lessee shall have the
option to pay, in addition to the Rental Payment, the corresponding Purchase Option Price which is fisted on the same line on Exhibit B. This option is only
available to the Lessee on the Rental Payment date and no partial prepayments are allowed. If Lessee chooses this option and pays the Purchase Option
Price to Lessor then Lessor will transfer any and all of its rights, title and interest in the Equipment to Lessee. Section 3.05. Lease Term. The Lease Term
of the Agreement shall be the Original Term and all Renewal Terms until all the Rental Payments are paid as set forth on Exhibit B except as provided under
Section 4.01 and Section 9.01 below. If, after the end of the budgeting process which occurs at the end of the Original Term or any Renewal Term, Lessee
has not non-appropriated as provided for in this Agreement then the Lease Term shall be extended into the next Renewal Term and the Lessee shall be
obligated to make all the Rental Payments that come due during such Renewal Term. Section 3.06. Disclaimer of Wamanties. LESSOR MAKES NO
WARRANTY OR REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION, MERCHANTABILITY, FITNESS FOR
PARTICULAR PURPOSE, OR ANY OTHER WARRANTY WITH RESPECT TO THE EQUIPMENT. LESSOR SHALL NOT BE LIABLE FOR ANY
INCIDENTAL, INDIRECT, SPECIAL OR CONSEQUENTIAL DAMAGE ARISING OUT OF THE INSTALLATION, OPERATION, POSSESSION, STORAGE
OR USE OF THE EQUIPMENT BY LESSEE.

V. Non-Appropriation

Section 4.01. Non-Appropriation. If insufficient funds are available in Lessee's budget for the next Budget Year to make the Rental Payments for the next
Renewal Term and the funds to make such Rental Payments are otherwise unavailable by any lawful means whatsoever, then Lessee shall have the option
to non-appropriate the funds to pay the Rental Payments for the next Renewal Term. Lack of a sufficient appropriation shall be evidenced by the passage of
an ordinance or resolution by the govemning body of Lessee specifically prohibiting Lessee from performing its obligations under this Agreement and from
using any moneys to pay the Rental Payments due under this Agreement for a designated Budget Year and all subsequent Budget Years. If Lessee
chooses this option, then all obligations of the Lessee under this Agreement regarding Rental Payments for all remaining Renewal Terms shall be
terminated at the end of the then current Original Term or Renewal Term without penalty or liability to the Lessee of any kind provided that if Lessee has not
delivered possession of the Equipment to Lessor as provided herein and conveyed to Lessor or released its interest in the Equipment by the end of the last
Budget Year for which Rental Payments were paid, the termination shall nevertheless be effective but Lessee shall be responsible for the payment of
damages in an amount equal to the amount of the Rental Payments thereafter coming due under Exhibit “B™ which are attributable to the number of days
after such Budget Year during which Lessee fails to take such actions and for any cther loss suffered by Lessor as a result of Lessee’s failure to take such
actions as required. Lessee shall immediately notify the Lessor as soon as the decision to non-appropriate is made. If such non-appropriation occurs, then
Lessee shall deliver the Equipment to Lessor as provided below in Section 9.04. Lessee shall be liable for all damage to the Equipment other than normal
wear and tear. If Lessee fails to deliver the Equipment to Lessor, then Lessor may enter the premises where the Equipment is located and take possession
of the Equipment and charge Lessee for costs incurred.
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V. Insurance, Damage, Insufficiency of Proceeds

Section 5.01. Insurance. Lessee shall maintain both casualty insurance and Ilabmly insurance at its own expense with respect to the Equipment. Lessee
shall be solely responsible for selecting the insurer(s) and for making all premium payments. Lessee shall provide Lessor with a certificate of insurance
which lists the Lessor and/or assigns as a loss payee and an additional insured on the policies with respect to the Equipment. (a) Lessee shall insure the
Equipment against any loss or damage by fire and all other risks covered by the standard extended coverage endorsement then in use in the State and any
other risks reasonably required by Lessor in an amount at least equal to the replacement cost of the Equipment. (b) The liability insurance shall insure
Lessor from liability and property damage in any form and amount satisfactory to Lessor. (c) Lessee may self-insure against the casualty risks and liability
risks described above. If Lessee chooses this option, Lessee must furnish Lessor with a certificate and/or other documents which evidence such coverage.
(d) All insurance policies issued or affected by this Section shall be so written or endorsed such that the Lessor and its assignees are named additional
insured and loss payee and that all losses are payable to Lessee and Lessor or its assignees as their interests may appear. Lessee shall furnish to Lessor
certificates evidencing such coverage throughout the Lease Term. Section 5.02. Damage to or Destruction of Equipment. Lessee assumes the risk of loss
or damage to the Equipment. At the option of Lessor, Lessee shall either (1) apply the Net Proceeds to replace, repair or restcre the Equipment or (2) apply
the Net Proceeds to the applicable Purchase Option Price. For purposes of this Section and Section 5.03, the term Net Proceeds shall mean the amount of
insurance proceeds collected from all applicable insurance policies after deducting all expenses incurred in the collection thereof.  Section 5.03.
Insufficiency of Net Proceeds. If there are no Net Proceeds for whatever reason or if the Net Proceeds are insufficient to pay in full the cost of any
replacement, repair, restoration, modification or improvement of the Equipment, then Lessee shall, at the option of Lessor, eithér (1) complete such
replacement, repair, restoration, modification or improvement and pay any costs thereof in excess of the amount of the Net Prgceeds or (2) apply the Net
Proceeds to the Purchase Option Price and pay the deficiency, if any, to the Lessor. Section 5.04. Lessee Negligence. Lessee assumes all risks and
liabilities, whether or not covered by insurance, for loss or damage to the Equipment and for injury to or death of any person or damage to any property.
Lessee hereby assumes responsibility for and agrees to reimburse Lessor for all liabilities, obfigations, losses, damages, penalties, claims, actions, costs
and expenses (including reasonable attorneys’ fees) incurred by or asserted against Lessor that relate to or arise out of a claim, suit or proceeding, based in
whole or in part upon the negligent conduct of Lessee, its officers, employees and agents, to the maximum extent permitted by law.

vi. Title and Security Interest

Section 6.01._Title. Title to the Equipment shall vest in Lessee when Lessee acquires and accepts the Equipment. Title to the Equipment will automatically
transfer to the Lessor in the event Lessee non-appropriates under Section 4.01 or in the event Lessee defaults under Section 9.01. In either of such events,
Lessee shall execute and deliver to Lessor such documents as Lessor may request to evidence the passage of legal title to the Equipment to Lessor.
Section 6.02. Security Interest. To secure the payment of all Lessee's obligations under this Agreement, Lessee hereby grants to Lessor a security interest
under the Uniform Cemmercial Code constituting a first lien on the Equipment described more fully on Exhibit "A". The security interest established by this
section includes not only all additions, attachments, repairs and replacements to the Equipment but also all proceeds therefrom. Lessee authorizes Lessor
to prepare and record any Financing Statement required under the Uniform Commercial Code to perfect the Security Interest created hereunder.

Vil Assignment

Section 7.01. Assianment by Lessor. All of Lessor's rights, title and/or interest in and to this Agreement may be assigned and reassigned in whale or in part
to one or more assignees or sub-assignees by Lessor at any time without the consent of Lessee. No such assignment shall be effective as against Lessee
until the assignor shall have filed with Lessee written notice of assignment identifying the assignee. Lessee shall pay all Rental Payments due hereunder
relating to such Equipment to or at the direction of Lessor or the assignee named in the notice of assignment.

Vill. Maintenance of Equipment

Section 8.01. Lessee shall keep the Equipment in goocd repair and working order. Lessee shall also maintain the Equipment during the lease term in
accordance with all manufacturers’ and warranty specifications. Lessor shall have no obligation to inspect, test, service, maintain, repair or make
improvements or additions to the Equipment under any circumstances. Lessee will be liable for all damage to the Equipment, other than normal wear and
tear, caused by Lessee, its employees or its agents. Lessee shall pay for and obtain all permits, licenses and taxes necessary for the installation, operation,
possession, storage or use of the Equipment. If the Equipment includes any titled vehicle(s), then Lessee is responsible for obtaining such title(s) from the
State and also for ensuring Lessor is listed as first lienholder on all of the title(s). Lessee shall not during the term of this Agreement create, incur or assume
any levies, liens or encumbrances of any kind with respect to the Equipment except those created by this Agreement. Lessee agrees Lessor or its Assignee
may execute any additional documents including financing statements, affidavits, notices, and similar instruments, for and on behalf of Lessee which Lessor
deems necessary or appropriate to protect Lessor's interest in the Equipment and in this Agreement. The Equipment is and shall at all times be and remain
personal property. Lessee shall allow Lessor to examine and inspect the Equipment at all reasonable times.

I1X. Default

Section 9.01. Events of Default defined. The following events shall constitute an “Event of Default" under this Agreement: (a) Failure by Lessee to pay any
Rental Payment listed on Exhibit "B" for fifteen (15) days after such payment is due according to the Payment Date listed on Exhibit “B". (b) Failure to pay
any other payment required to be paid under this Agreement at the time specified herein and a continuation of said failure for a period of fifteen (15) days
after written notice by Lessor that such payment must be made. If Lessee continues to fail to pay any payment after such pericd, then Lessor may, but will
not be obligated to, make such payments and charge Lessee for all costs incurred plus interest at the highest lawful rate. (c) Failure by Lessee to observe
and perform any warranty, covenant, condition, promise or duty under this Agreement for a period of thirty (30) days after written notice specifying such
failure is given to Lessee by Lessor, unless Lessor agrees in writing to an extension of time. Lessor will not unreasonably withhold its consent to an
extension of time if corrective action is instituted by Lessee. Subsection (c) does not apply to Rental Payments and other payments discussed above. (d)
Any statement, material omission, representation or warranty made by Lessee in or pursuant to this Agreement which proves to be false, incorrect or
misleading on the date when made regardless of Lessee's intent and which materially adversely affects the rights or security of Lessor under this
Agreement. (e) Any provision of this Agreement which ceases to be valid for whatever reason and the loss of such provision would materially adversely
affect the rights or security of Lessor. (f) Lessee admits in writing its inability to pay its obligations. Lessee defaults on one or more of its other cbligations.
Lessee applies or consents to the appointment of a receiver to manage its affairs or makes a general assignment for the benefit of creditors. Section 9.02.
Remedies on Default. Whenever any Event of Default exists, Lessor shall have the right to take one or any combination of the following remedial steps: (a)
With or without terminating this Agreement, Lessor may declare all Rental Payments and other amounts payable by Lessee hereunder to the end of the then
current Budget Year to be immediately due and payable. (b) With or without terminating this Agreement, Lessor may require Lessee at Lessee's expense to
redeliver any or all of the Equipment to Lessor as provided below in Section 9.04. Such delivery shall take place within fifteen (15) days after the event of
default occurs. If Lessee fails to deliver the Equipment, Lessor may enter the premises where the Equipment is located and take possession of the
Equipment and charge Lessee for cost incurred. Notwithstanding that Lessor has taken possession of the Equipment, Lessee shall still be cbligated to pay
the remaining Rental Payments due up until the end of the then current Original Term or Renewal Term. Lessee will be liable for any damage to the
Equipment caused by Lessee or its employees or agents. (c) Lessor may take whatever action at law or in equity that may appear necessary or desirable to
enforce its rights. Lessee shall be responsible to Lessor for all costs incurred by Lessor in the enforcement of its rights under this Agreement including, but
not limited to, reasonable attorney fees. Section 9.03. No Remedy Exclusive. No remedy herein conferred upon or reserved to Lessor is intended to be
exclusive and every such remedy shall be cumulative and shall be in addition to every other remedy given under this Agreement now or hereafter existing at
law or in equity. No delay or omission to exercise any right or power accruing upon any defauit shall impair any such right or shall be construed to be a
waiver thereof. Section 9.04 Return of Equipment and Storage. (a) Surrender: The Lessee shall, at its own expense, surrender the Equipment to the
Lessor in the event of a default or a non-appropriation by delivering the Equipment to the Lessor to a location accessible by common carrier and designated
by Lessor. In the case that any of the Equipment consists of software, Lessee shall destroy all intangible items constituting such software and shall deliver
to Lessor all tangible items constituting such software. At Lessor's request, Lessee shall also certify in a form acceptable to Lessor that Lessee has
complied with the above software return provisions and they will immediately cease using the software and they shall permit Lessor and/or the vendor of the
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software to inspect Lessee’s locations to verify compliance with the terms hereto. (b) Delivery: The Equipment shall be delivered to the location designated
by the Lessor by a common carrier unless the Lessor agrees in writing that a common carrier is not needed. When the Equipment is delivered into the
custody of a common carrier, the Lessee shall arrange for the shipping of the item and its insurance in transit in accordance with the Lessor's instructions
and at the Lessee's sole expense. Lessee, at its expense, shall completely sever and disconnect the Equipment or its component parts from the Lessee’s
property all withaut liability to the Lessor. Lessee shall pack or crate the Equipment and all of the component parts of the Equipment carefully and in
accordance with any recommendations of the manufacturer. The Lessee shall deliver to the Lessor the plans, specifications operation manuals or other
warranties and documents furnished by the manufacturer or vendor on the Equipment and such other documents in the Lessee's possession relating to the
maintenance and methods of operation of such Equipment. (c) Condition: Except as otherwise agreed by the parties, when the Equipment is surrendered to
the Lessor it shall be in the condition and repair required to be maintained under this Agreement. It will also meet all legal regulatory conditions necessary
for the Lessor to sell or lease it to a third party and be free of all liens. Except as otherwise agreed by the parties, if Lessor reasonably determines the
Equipment or an item of the Equipment, once it is returned, is not in the condition required hereby, Lessor may cause the repair, service, upgrade,
modification or overhaul of the Equipment or an item of the Equipment to achieve such condition and upon demand, Lessee shall promptly reimburse Lessor
for all amounts reasonably expended in connection with the foregoing. (d) Storage: Upon written request by the Lessor, the Lessee shall provide free
storage for the Equipment or any item of the Equipment for a period not to exceed 60 days after the expiration of its lease term before returning it to the
Lessor. The Lessee shall arrange for the insurance described to continue in full force and effect with respect to such item during its storage period and the
Lessor shall reimburse the Lessee on demand for the incremental premium cost of providing such insurance.

X. Miscellaneous

Section 10.01. Notices. All notices shall be sufficiently given and shall be deemed given when delivered or mailed by registered mail, postage prepaid, to
the parties at their respective places of business as first set forth herein or as the parties shall designate hereafter in writing. Section 10.02. Binding Effect.
Lessee acknowledges this Agreement is not binding upon the Lessor or its assignees unless all documentation requirements have been met to Lessor's
satisfaction, and Lessor has executed the Agreement. Thereafter, this Agreement shall inure to the benefit of and shall be binding upon Lessor and Lessee
and their respective successors and assigns. Section 10.03. Severability. In the event any provision of this Agreement shall be held invalid or
unenforceable by any court of competent jurisdiction, such holding shall not invalidate or render unenforceable any other provision hereof. Section 10.04.
Amendments, Addenda, Changes or Modifications. This Agreement may be amended, added to, changed or modified by written agreement duly executed
by Lessor and Lessee. Section 10.05. Execution in Counterparts. This Agreement may be simultaneously executed in several counterparts, each of which
shall be an original and all of which shall constitute but one and the same instrument. Section 10.06. Captions. The captions or headings in this Agreement
do not define, limit or describe the scope or intent of any provisions or sections of this Agreement. Section 10.07. Entire Writing. This Agreement
constitutes the entire writing between Lessor and Lessee. No waiver, consent, modification or change of terms of this Agreement shall bind either party
unless in writing and signed by both parties, and then such waiver, consent, modification or change shall be effective only in the specific instance and for the
specific purpose given. There are no understandings, agreements, representations, conditions, or warranties; express or implied, which are not specified
herein regarding this Agreement or the Equipment leased hereunder. Any terms and conditions of any purchase order or other documents submitted by
Lessee in connection with this Agreement which are in addition to or inconsistent with the terms and conditions of this Agreement will not be binding on
Lessor and will not apply to this Agreement. Section 10.08. Designation as Qualified Tax-Exempt Obligation. Pursuant to Section 265(b)(3)(B)(i) of the
Internal Revenue Code of 1986 as amended (the “Code”), the Lessee hereby specifically designates the Agreement as a “qualified tax-exempt obligation” for
purposes of Section 265(b)(3) of the Code. In compliance with Section 265(b)(3)(D) of the Code, the Lessee hereby represents the Lessee will not
designate more than $10,000,000 of obligations issued by the Lessee in the calendar year during which the Agreement is executed and delivered as such
“qualified tax-exempt obligations”. In compliance with the requirements of Section 265(b)(3)(C) of the Code, the Lessee hereby represents the Lessee
(including all subordinate entities of the Lessee within the meaning of Section 265(b)(3)(E) of the Code) reasonably anticipates not to issue in the calendar
year during which the Agreement is executed and delivered, obligations bearing interest exempt from federal income taxation under Section 103 of the Code
(other than “private activity bonds” as defined in Section 141 of the Code) in an amount greater than $10,000,000.

Resolution and Authorization. By signing and attesting directly below, Lessee hereby warrants and certifies the Governing Body of the Lessee
at either a special or regular meeting or through some other approved method of authorization has determined this Agreement is in the best
interests of the Lessee and the Governing Body did at such meeting or through some other approval method approve the entering into of the
Agreement by the Lessee and specifically designated and authorized the individual(s) who have signed directly below to execute this Agreement
on Lessee’s behalf along with any related documents (including any escrow agreement) necessary to the consummation of the transaction
contemplated by the Agreement.

LESSEE: LESSOR:
City of Tontitewn Community First National Bank
o
v /'-_-—-—_—**___
Authorized By:Jack Béckfgrd, Mayor Neal Farmer, Senior Vice President

Attested By: Kristopher Arthur, Fire Chief
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EXHIBIT A
EQUIPMENT DESCRIPTION

RE: Equipment Lease Purchase Agreement dated as of 10/1/2014 between Community First National Bank as Lessor and City of

Tontitown as Lessee.

Below is a detailed description of all Equipment including quantity, model number, serial number, and VIN number where applicable.

Equipment Description: Turnout Gear

Serial #'s- See Attachment 1.1

Physical location where equipment will be stored after delivery:

L‘H(“

EXHIBIT B
PAYMENT SCHEDULE

Amount Financed:

$44,574.00

AMORTIZATION SCHEDULE - Normal Amortization, 360 Day Year

Payment Payment Payment Interest Principal Purchase

Number Date Amount Portion Portion Option Price
1 4/1/2015 $4,960.97 $889.25 $4,071.72 Not Available
2 10/1/2015 $4,960.97 $808.02 $4,152.95 Not Available
3 4/1/2016 $4,960.97 $725.17 $4,235.80 $32,765.32
4 10/1/2016 $4,960.97 $640.66 $4,320.31 $28,287.64
5 4/1/2017 $4,960.97 $554.47 $4,406.50 $23,743.91
6 10/1/2017 $4,960.97 $466.56 $4,494 41 $19,133.16
7 4/1/2018 $4,960.97 $376.90 $4,584.07 $14,454.40
8 10/1/2018 $4,960.97 $285.45 $4,675.52 $9,706.63
9 4/1/2019 $4,960.97 $192.17 $4,768.80 $4,888.83
10 10/1/2019 $4,960.97 $97.05 $4,863.92 $0.00

Grand Totals $49,609.70 $5,035.70 $44,574.00

LESSEE:
City of Tontitown

P4 /—/_///¢

/(Beckford Mayor /-




EXHIBIT C .
CERTIFICATE OF INCUMBENCY & RESOLUTION

|, acting as Recorder/Treasurer on behalf of the Lessee, a political subdivision or agency duly organized and existing under the laws of the
State of Arkansas and herein obligated, do hereby certify to Community First National Bank the person(s) signing this Lease, and all
documents pertaining thereto, is (are) duly elected, appointed, qualified and incumbent officers or representatives of such entity. | further
certify (a) the signature(s) is (are) true and authentic and; (b) such officer(s) has (have) the authority on behalf of such entity and by
resolution of its governing body to enter into this Equipment Lease Purchase Agreement.

IN WITNESS WHEREOF, | have duly executed this certificate on said date ‘ \"—l '-l Ll

Alicia gqlims. Recorder/Trea

- o¥ YYD

Federal Tax ID #
Officer Title Officer Name
N\%pr* L

_Qﬂecm%\n_
A

Print the Office Title and Name of the individuals of the governing body
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EXHIBIT D
OPINION OF COUNSEL

As Counsel for City of Tontitown. 1t is my opinion

a) Lessee's true and legal name 1s City of Tontitown.

D) Lessee 1s a political sutdivisicn of the State of Arkansas or 2 constituted authonty authorized to issue obligations on behalf of a
political subdivision of the State

£) Lessee has the requisite power and authonty to purchase the Equipment and to execute and deliver the Agreement and to perform its
obligations under the Agreement. The Agreement and the other documents either attached hereto or required herein have been duly
authonzed, approved and executed by and on behalf of Lessee and the Agreement is a legal, valid and binding abligation of Lessee
enforceatle in accordance wvath its t2mms

2) The authonzaton, approva! arc executicn of the Agreement and all other proceedings of Lessee relating to the transactions
contemplated theredy have been parformed in accordance with all open meeting laws. public bicding laws and all other applicable
state ang federal laws

e ) There is no litigaticn, action. suit or proceeding pending or before any court, administrative agency, arbitrator or govemmental body
that challenges the authority of the Lessee or any of the Lessee’s officers or employees ta enter into the Agreements

COUNSEL FOR LESSEE:

L it ) \"‘_/ ‘
e (R R I o - U e
eyl (e o NN AN R VAV g D s RN
Signaturg” - Fitgn Name ! - )
S TV S s A7
SRy AT/ VIS O S NI . D )R ALS ST /<.L 3\
Name . City. State R .7 7 -, S
, s - =, ) G 7295 )
20 L /9GBS
Date / S Telepnone Number
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EXHIBIT E
INSURANCE COVERAGE REQUIREMENTS

RE: Equipment Lease Purchase Agreement dated as of 10/1/2014 between Community First National Bank as Lessor and City of
Tontitown as Lessee.

Please mark one of the following:

( ) Pursuant to Section 5.01 of the Agreement, we agreed to provide evidence of insurance covering the property in the

Agreement.

possible, but no later than the date on which delivery of the equipment occurs.

A Certificate of Insurance naming all insured parties and coverage will be provided to Lessor as soon as

( ) Pursuant to Section 5.01c of the Agreement, we are self-insured for all risk, physical damage, and public liability and will
provide proof of such self-insurance in letter form, together with a copy of any additional information regarding the nature of
our self-insurance program. Coverage will be provided to Lessor as soon as possible, but no later than the date on which
delivery of the equipment occurs.

Equipment to be insured at full replacement value: Turnout Gear

Policy should be issued and mailed to: Community First National Bank and/or Its Assigns

215 S. Seth Child Road
Manhattan, KS 66502

INSURANCE REQUIREMENTS:

y

LIABILITY

<% Minimum of $1,000,000.00 combined single-limit on bodily injury and property damage.
<+ Community First National Bank AOIA must be listed as additional insured and loss payee.
PHYSICAL DAMAGE

< All risk coverage to guarantee proceeds sufficient to pay the replacement value of the
equipment. Community First National Bank AOIA must be listed as additional insured and
loss payee.

ENDORSEMENT

< Lessor will receive at least thirty (30) days written notice from Insurer prior to alteration,
cancellation or reduction of insurance coverage.
% Deductibles should be listed on certificate of coverage.

THE CERTIFICATE SHOULD BE
EMAILED TO taranichols@clpusa.net
OR FAXED TO 888.777.7875

Insurance Company Name: MW UNCL O Lﬂo.%ua/ VFOOQHU Uroamm
Agents Name: (5 [ond ds QUUL(S

Address YO, Q‘)tﬁ% 2% U A

City: [\t 9 WDC State AL Zip: 1 A1Ss

Phone: |<o13]d 24Y%Y Fax. S0) 3™ OS Y/ Email: amdcm @arml. 0\’3

LESSEE:
City of Tontitown

/c

k Beckford, Maytr
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EXHIBIT F
ACCEPTANCE CERTIFICATE

RE: Equipment Lease Purchase Agreement dated as of 10/1/2014 between Community First National Bank as Lessor and City of
Tontitown as Lessee.

In accordance with the Lease Purchase Agreement (the "Agreement"), the undersigned Lessee hereby certifies and represents to,
and agrees with Lessor as follows:

(1) All of the Equipment (as such term is defined in the Agreement) has been delivered, installed and accepted on the date hereof.

(2) Lessee has conducted such inspection and/or testing of the Equipment as it deems necessary and appropriate and hereby
acknowledges that it accepts the Equipment for all purposes.

(3) Lesseeis currently maintaining the insurance coverage required by Section 5 of the Agreement.

(4)  No event or condition that constitutes, or with notice or lapse of time, or both, would constitute, an Event of Default (as defined
in the Agreement) exists at the date hereof.

(5) Lessee has appropriated and/or taken other lawful actions necessary to provide moneys sufficient to pay all Rental Payments
required to be paid under the Agreement during the current Budget Year of Lessee, and such moneys will be applied in
payment of all Rental Payments due and payable during such current Budget Year.

(6)  The governing body of Lessee has approved the authorization, execution and delivery of this Agreement on its behalf by the
authorized representative of Lessee who signed the Agreement.

LESSEE:
City of Tontitown

k Beckford, Mayog?~
A U

Date

*If delivery is not immediate, keep until final delivery.
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INVOICE INSTRUCTIONS

RE: Equipment Lease Purchase Agreement dated as of 10/1/2014 between Community First National Bank as Lessor and City of
Tontitown as Lessee.

Lease Number: 61132

Equipment Description: Turnout Gear

Please provide contact information for billing and invoicing purposes.

Person/Department: ' Qt\ \d0\ Q)“\(\)
P.O. Box/Street: oX ADS

City, State, Zip _T{gg—bw T0
(-~

Telephone Number:

Uy % 2100
Email Address: Curic @ INTrhwN. i
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ESCROW AGREEMENT

THIS ESCROW AGREEMENT, made and entered into as of 10/1/2014 by and among Community First National Bank, a national
banking association ("Escrow Agent”), Community First National Bank, a corporation duly organized and existing under the
Laws of the State of Kansas ("Lessor"”), and City of Tontitown ("Lessee") a political subdivision under the laws of the State of
Arkansas ("State"), duly organized and existing under the Constitution and laws of the State.

WITNESSETH

WHEREAS, Lessee and Lessor have entered into a Equipment Lease Purchase Agreement dated as of 10/1/2014 (“Agreement”), a duplicate original of
which has been fumished to each of the parties, whereby Lessor has agreed to acquire certain equipment described therein (“Equipment”), and to sell the
Equipment to the Lessee, and Lessee has agreed to purchase the Equipment from Lessor, in the manner and on the terms set forth in the Agreement; and

WHEREAS, the Equipment has or will be ordered from the Vendor, and there is expected to be a delay in delivery of the Equipment to Lessee; and

WHEREAS, in order to secure the obligations of Lessor under the Agreement, Lessee has requested Lessor to set aside in escrow with the Escrow Agent,
pursuant to the terms hereof, the anticipated purchase price of the Equipment; and

WHEREAS, Lessee, as agent for Lessor, will cause the Equipment to be acquired from Vendor in accordance with the purchase orders or contracts
therefore, and neither Lessor nor the Escrow Agent shall be obligated to assume or perform any obligation of the Lessee or Vendor with respect thereto or
under the Agreement;

NOW, THEREFORE, in consideration of the premises and the mutual covenants contained herein, the parties agree as follows:

ARTICLE |. APPOINTMENT OF ESCROW AGENT: DEFINITIONS

Section 1.01. Appointment of Escrow Agent. Lessor and Lessee hereby appoint and employ Escrow Agent, to receive, hold, invest and disburse the
moneys to be paid to it pursuant to this Escrow Agreement and the Agreement, and to perform certain other functicns, all as hereinafter provided. By
executing and delivering this Escrow Agreement, Escrow Agent accepts the duties and obligations of Escrow Agent provided herein, but only upon the terms
and conditions set forth.

Section 1.02. Definitions. The terms defined in this Section shall, for all purposes of this Escrow Agreement have the meanings specified below. Any
capitalized term not defined below shall have the meaning ascribed in the Agreement.

"Agreement” means the Equipment Lease Purchase Agreement dated 10/1/2014, by and between Lessee and Lessor and any duly authorized and
executed amendment thereto, the terms of which are incorporated herein by reference.

"Acquisition Costs" means, with respect to the Equipment, the contract price paid or to be paid to Vendor therefore upon acquisition or delivery of any portion
of the Equipment in accordance with the purchase order or contract therefore. Acquisition Costs include the administrative, engineering, legal, financial and
other costs incurred by the Lessee in connection with the acquisition, delivery and financing by Lessor of the Equipment.

"Acceptance Certificate” means an acceptance certificate in the form attached to the Agreement.

"Acquisition Fund” means the fund by that name established and held by the Escrow Agent pursuant to Article Il of this Escrow Agreement.

"Closing Date" means the day when Lessor deposits with the Escrow Agent the moneys required to be deposited pursuant to Article Il.

"Equipment” means the personal property described in the Agreement, together with any and all modifications, additions and alterations thereto, to be
acquired from the moneys held in the Acquisition Fund.

"Escrow Agent" means Community First National Bank or any successor thereto acting as Escrow Agent pursuant to this Escrow Agreement.

"Escrow Agreement"” means this Escrow Agreement and any duly authorized and executed amendment thereto.

"Independent Counsel” means an attomey duly admitted to the practice of law before the highest court of the State in which he maintains an office and who
is not an employee of Lessor, the Escrow Agent or the Lessee.

“Lessee Representative” means the representative of Lessee or a person authorized by the Lessee to act on its behalf under or with respect to this
Agreement.

"Lessor Representative” means the President, any Vice President or Assistant Vice President of Lessor, or any person authorized to act on behalf of Lessor
under or with respect to this Agreement, as evidenced by a certificate conferring such authorization executed by the President, any Vice President or
Assistant Vice President of Lessor, given to the Lessee or the Lessee Representative.

"Payment Date" means the date upon which any Rental Payment under the Agreement is due and payable, as set forth in the Payment Schedule.

“Payment Request Form" means the document substantially in the form attached hereto as Exhibit A to be executed by Lessee and Lessor and submitted to
Escrow Agent to authorize payment of Acquisition Costs.

"Qualified Investments" means (i) direct general obligations of the United States of America; (ji) obligations guaranteed by the United States; (jii) general
obligations of the agencies and instrumentatities of the United States; (iv) certificates of deposit, time deposits or demand deposits with a bank or savings
institution qualified as a depository of public funds in the State of Kansas, provided that such certificates of deposit, time deposits or demand deposits, if not
insured by the Federal Deposit Insurance Corporation of the Federal Savings and Loan Insurance Corporation, are fully secured by obligations described in
Clauses (i), (ii) or (iii); (v) money market funds, the assets of which are obligations of or guaranteed by the United States of America and which funds are
rated "Aaa" by Moocdy's Investors Service or "Am" or "Am-G" by Standard & Pcor's Corporation.

"Rental Payments” means the basic payments payable by Lessee to Lessor pursuant to the provisions of the Agreement during the term thereof which are
payable in conjuncticn of the right of Lessee to use the Equipment during the then current portion of the term of the Agreement.

"Term of the Agreement” means the time during which the Agreement is in effect, as provided in Article 1l of the Agreement.

"Vendor" means the manufacturer of the Equipment as well as the agents or dealers of the manufacturer from whom Lessor purchased will purchase or has
ordered the Equipment or with whom Lessor has contracted for the acquisition of the Equipment.

Section 1.03. Authorization. Each of the parties hereby represents and warrants that it has full legal authority and is duly empowered to enter into this
Agreement, and has taken all actions necessary to authorize the execution of this Agreement by the officers and person signing it.

ARTICLE Il. ACQUISITION FUND
Section 2.01. Acquisition Fund. Escrow Agent shall establish a special fund designated as the “Acquisition Fund"; shall keep such Acquisition Fund
separate and apart from all other funds and moneys held by it; and shall administer such funds as expressly provided hereunder.
Section 2.02. Deposit of Moneys by Lessor. At the Closing Date, Lessor shall deposit with the Escrow Agent the amount of $44,574.00. Escrow Agent
shall credit said amount to the Acquisition Fund established and to be held, applied and disbursed as herein provided.
Section 2.03. Purpose; Payment of Acquisition Costs. The Acquisition Fund shall be expended for the Acquisition Costs of the Equipment. Escrow Agent
shall pay from the Acquisition Fund the Acquisition Costs of the Equipment, upon receipt from Lessee and Lessor the following items:

(a) in the case of payment of any Acquisition Costs to Vendor pursuant to a contract or purchase order, (1) a duly executed Payment
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Request Form, with a true copy of the Vendor's statement attached, (2) where applicable, a duplicate original of any change order
approved by Lessee and Lessor increasing Acquisition Costs in an amount in excess of the original purchase order or contract price, (3)
receipts from the Vendor showing proper application of prior requisitions, (4) bills of sale for any component of the Equipment for which a
bill of sale may be delivered, and (5) an Acceptance Certificate with respect to the Equipment for which disbursement is requested;

(b) in the case of any Acquisition Costs previously paid by Lessee for which it is seeking reimbursement, (1) a duly executed Payment
Request Form, (2) a true copy of Vendor's statement for such Acquisition Costs, (3) evidence of payment, and (4) evidence of Lessee’s
declaration of official intent for reimbursement, which declaration shall have been made no later than 60 days after the Lessee paid the
Acquisition Costs; or

(c) in the case of payment of any other Acquisition Costs, a duly executed Payment Request Form.

Section 2.04. Escrow Agent's Compensation. As compensation for the services to be rendered hereunder, Lessee agrees to pay the Escrow Agent $200.00
(“Escrow Agent's Compensation”). The Escrow Agent's Compensation shall be payable from interest earnings on the escrow account and will be paid upon
disbursement of proceeds to the vendor and closing of the escrow account. If the interest eamings on the escrow account are not sufficient to pay the
Escrow Agent's Compensation, Escrow Agent shall provide Lessee with an invoice for the shorifall and Lessee shall pay such amount to Escrow Agent upon
demand. If funds remain in the Acquisition Fund, excluding Acquisiticn Costs and Escrow Agent's Compensation, after the full delivery and acceptance of
the Equipment, then Lessee and Lessor agree such excess funds shall be retained by Escrow Agent as partial compensation for the performance of its
obligations hereunder.

Section 2.05. Transfers Upon Completion. Upon the first to occur of (a) payment of all Acquisition Costs with respect to the Equipment; or (b) the one year

anniversary of the Closing Date, Escrow Agent shall apply all remaining moneys in the Acquisition Fund to the next Rental Payment(s) due under the
Agreement by paying such moneys directly to the Lessor or its assignees.
Section_2.06. Termination. If this Escrow Agreement is terminated by Lessor as authorized under Article VIl and the Agreement, all moneys in the
Acquisition Fund shall be paid to Lessor or assignees for applicaticn against moneys due to Lessor under the Agreement. In the event that Lessor provides
to the Escrow Agent written notice of the occurrence of an Event of Default under the Agreement or the termination of the Agreement for any reason other
than Lessee's payment of the applicable Purchase Option Price, Escrow Agent shall immediately remit any and all funds in the Acquisition Fund to Lessor.

ARTICLE Illl. MONEYS IN FUNDS: INVESTMENTS; TERMINATION

Section 3.01. Held in Trust. The moneys and investments held by the Escrow Agent under this Escrow Agreement are irrevocably held in trust for the
benefit of the Lessee and for the purposes herein specified. Such moneys, and any income or interest earned thereon, shall be expended only as provided
in this Escrow Agreement, and shall nat, to the extent permitted by applicable law, as otherwise expressly provided herein, be subject to levy or attachment
or lien by or for the benefit of any creditor of either Lessor or Lessee.

Section 3.02. Investments Authorized. Moneys held by the Escrow Agent hereunder may be invested, and upon written order of the Lessee Representative
shall, be invested by the Escrow Agent in Qualified Investments. Such investments shall be registered in the name of the Escrow Agent and held by Escrow
Agent which may act as a purchaser or agent in making or disposing thereof. Such investments and reinvestments shall be made giving full consideration
for the time when funds will be required to be available for acquisition.

Section 3.03. Accounting. The Escrow Agent shall not be responsible or liable for any loss suffered in connection with any investment of funds made by it in
accordance with this Escrow Agreement.

Section 3.04. Valuation and Disposition of Investments. For the purpose of determining the amount in the Acquisition Fund, all Qualified Investments
credited to such fund shall be valued at cost (exclusive of accrued interest after the first interest payments following purchase). Escrow Agent may sell at
the best price obtainable, or present for redemption, any Qualified Investment so purchased by Escrow Agent, whenever it shall be necessary in order to
provide moneys to meet any required payment, transfer, withdrawal or disbursement from the Acquisition Fund to which such Qualified Investment is
credited and Escrow Agent shall not be liable or responsible for any loss resulting from such investment.

Section 3.05. Deposit of Moneys in Acquisition Fund. All moneys held by the Escrow Agent in the Acquisition Fund established pursuant to this Agreement,
except such moneys which are at the time invested as herein provided, shall be deposited in demand or time deposits (which may be represented by time
certificates of deposit) in any bank or trust company authorized to accept deposits of public funds (including the banking department of the Escrow Agent),
and, as and to the extent required by law, shall be secured at all times by obligations which are eligible by law to secure deposits of public moneys. Such
obligations shall be deposited with such bank or banks as may be selected by Escrow Agent, and held by or for the account of the Escrow Agent as security
for such deposits.

Section 3.06. Termination. Unless earlier terminated pursuant to Article VI, this Escrow Agreement shall terminate upon the final distribution of all moneys
in the Acquisition Fund.

ARTICLE IV. THE ESCROW AGENT

Section 4.01. Removal of Escrow Agent. The Lessee and Lessor, by written agreement between themselves, may by written request, at any time and for
any reason, remove the Escrow Agent and any successor thereto, and shall thereupon appoint a successor or successors thereto, but any such successor
shall have capital (exclusive of borrowed capital) and surplus of at least Ten Million Dellars ($10,000,000), and subject to supervision or examination by
federal or state authority. If such bank or trust company publishes a report of condition at least annually, pursuant to statute or to the requirements of any
federal or state supervising or examining authority, to, then for the purposes of this Section the combined capital and surplus of such bank or trust company
may be conclusively established for the purposes hereby in its most recent report of condition so published.

Section 4.02. Resignation of Escrow Agent. The Escrow Agent or any successor may at any time resign by giving written notice to the Lessee and Lessor of
its intention to resign and of the proposed date of resignation, which shall be a date not less than 60 days after such netice, unless an earlier resignation
date and the appointment of a successor Escrow Agent shall have been or are approved by Lessee and Lessor. Upon receiving such notice of resignation,
the Lessee and Lessor shall promptly appoint a successor Escrow Agent by an instrument in writing; provided however, that in the event the Lessee and
Lessor fail to appoint a successor Escrow Agent within 30 days fellowing receipt of such written notice of resignation, Lessor may appoint a successor
Escrow Agent, and in the event that Lessor fail to appoint a successor Escrow Agent within 30 days following the expiration of such initial 30-day period, the
resigning Escrow Agent may petition the appropriate court having jurisdiction to appoint a successor Escrow Agent. Any resignation or removal of the
Escrow Agent shall become effective only upon acceptance of appointment by the successor Escrow Agent.

Section 4.03. Appointment of Agent. The Escrow Agent may appoint an agent acceptable to the Lessee and Lessor to exercise any of the powers, rights or
remedies granted to the Escrow Agent under this Escrow Agreement, and to hold title to property or to take any other action which may be desirable or
necessary.

Section 4.04. Merger or Consalidation. Any company into which the Escrow Agent may be merged or converted, or with which it may be consolidated, or
any company resulting from any merger, conversion or consclidation to which it shall be a party, or any company to which the Escrow Agent may sell or
transfer all or substantially all of its corporate trust business (provided that such company shall be eligible under Section 4.02) shall be the successor to the
Escrow Agent without the execution or filing of any paper or further act, anything herein to the contrary notwithstanding.

Section 4.05. Protection and Rights of the Escrow Agent. The Escrow Agent shall be protected and shall incur no liability in acting or proceeding in good
faith upon any resclution, notice, telegram, request, consent, waiver, certificate, statement, affidavit, voucher, bond, requisition or other paper or document
which it shall in good faith believe to be genuine and to have been passed or signed by the proper board or person or to have been prepared and furnished
pursuant to any of the provisions of this Escrow Agreement, and the Escrow Agent shall be under no duty to make any investigation or inquiry as to any
statements contained or matters referred to in any such instrument, but may accept and rely upon the same as conclusive evidence of the truth and
accuracy of such statements. The Escrow Agent may consult with Independent Counsel who may be counsel to Lessor or Lessee, with regard to legal
questions, and the opinion of such counsel shall be full and complete authorization and protection in respect of any action taken or suffered by it hereunder
in good faith in accordance therewith.
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Whenever in the administration of its duties under this Escrow Agreement, the Escrow Agent shall deem it necessary or desirable that a matter be proved or
established prior to taking or suffering any action hereunder, such matters (unless other evidence in respect thereof be herein specifically prescribed), shall
be deemed to be conclusively proved and established by the certificate of the Lessee Representative or the Lessor Representative and such ceniﬁcate.sh'all
be full warranty to the Escrow Agent for any action taken or suffered under the provisions of this Escrow Agreement upon the faith there_of, but in its
discretion the Escrow Agent may, in lieu thereof, accept other evidence of such matter or may require such additional evidence as to it may seem
reasonable.

The recitals, statements and representations by Lessee and Lessor contained in this Agreement shall be taken and construed as made by and on tha: p_art of
the Lessee and Lessor, as the case may be, and not by the Escrow Agent, and the Escrow Agent does not assume, and shall not have, any responsibility or
obligation for the correctness of any thereof.

The Escrow Agent may execute any of the trusts or powers hereof and perform the duties required of it hereunder by or through attorneys, agents, or
receivers, and shall be entitled to advice of counsel conceming all matters of trust and its duty hereunder, and the Escrow Agent shall not be answerable for
the default or misconduct of any such attorney, agent, or receiver selected by it with reasonable care. The Escrow Agent shall not be answerable for the
exercise of any discretion or power under-this Escrow Agreement or for anything whatscever in connection with the funds and accounts established
hereunder, except only for its own willful misconduct or gross negligence.

ARTICLE V. ASSIGNMENTS; AMENDMENTS

Section 5.01. Assignment. Except as expressly herein provided to the contrary; the rights and duties of each of the parties under this Escrow Agreement
shall not be assignable to any person or entity without the written consent of all of the other parties. Notwithstanding the above, Lessor may freely assign all
or any part of its interest in this Agreement and the Acquisition Fund established hereunder in connection with an assignment by Lessor of the Agreement,
subject to the provisions contained therein.

Section 5.02. Amendments. This Escrow Agreement may be amended in writing by agreement among all of the parties.

ARTICLE VI. FURTHER ASSURANCES

Section 6.01. Further Assurances. Lessor and Lessee will make, execute and deliver any and all such further resolutions, instruments and assurances as
may be reasonably necessary or proper to carry out the intention or to facilitate the performance of this Escrow Agreement, and for better assuring and
confirming the rights and benefits provided herein.

ARTICLE Vil. DEFAULT OR NON-APPROPRIATION
Section 7.01. Default.

(@ Lessor shall have the right to terminate this Escrow Agreement upon an Event of Default under the Agreement, or termination of the Agreement
pursuant to Section 4.01 thereof, which right shall not be exercised less than 15 days after Lesser shall have given Lessee written notice of such
default or termination for non-appropriation. Upon receipt of notice of termination from Lessor, Escrow Agent shall pay to Lessor, or its assignee,
all moneys in the Acquisition Fund in accordance with Section 2.06.

(b) In the event of the failure by any party hereto to observe and perform any covenant, condition or agreement on its part to be observed or
performed under this Escrow Agreement, any non-defaulting party hereto shall have all of the rights and remedies now or hereafter existing at law
or in equity against the defaulting party.

(c) No delay or omission to exercise any such right or power accruing upon any default shall be construed to be a waiver thereof, but any such right or
power may be exercised from time to time and as often as may be deemed expedient.

ARTICLE Vill, LIMITATION OF LIABILITY

Section 8.01. Limited Liability of Escrow Agent. Escrow Agent shall have no obligation or liability to any of the other parties under this Escrow Agreement for
the failure or refusal of any other party to perform any covenant or agreement made by any of it hereunder or under the Agreement, but shall be responsible
solely for the business-like performance of the duties expressly imposed upon Escrow Agent hereunder. The recitals of facts, covenants and agreements
herein contained pertaining to Lessee and Lessor shall be taken as statement, covenants and agreements of the Lessee or Lessor (as the case may be),
and Escrow Agent assumes no responsibility for the correctness of the same, or makes any representation as to the validity or sufficiency of this Escrow
Agreement, or shall incur any responsibility in respect thereof, other than in connection with the duties or cbligations herein imposed upon it. Escrow Agent
shall not be liable in connection with the performance of its duties hereunder, except for its own negligence or willful default.

Section 8.02. Indemnification. To the extent permitted by appticable law, Lessee agrees to indemnify and save Escrow Agent harmless from and against all
claims, suits and actions brought against it, or to which it is made a party, and from all losses and damages, including without limitation reasonable, attorney
fees and court costs suffered by it as a result thereof, where such claim, suit or action arises in connection with this Escrow Agreement, the transactions
described herein and in the Agreement or the Escrow Agent's employment as an Escrow Agent by Lessee and Lessor. Notwithstanding the foregoing, such
indemnification shall not extend to claims, suits and actions brought against the Escrow Agent for faifure to perform and carry out the duties specifically
imposed upon and to be performed by it pursuant to this Escrow Agreement and claims, suits or actions arising from events solely and directly attributable to
acts of Lessor. In the event the Lessee is required to indemnify Escrow Agent as herein provided, Lessee shall be subrogated to the rights of the Escrow
Agent to recover such losses or damages from any other person or entity.

Section 8.03. Discretion of Escrow Agent to File Civil Action in the Event of Dispute. If Lessor or Lessee are in disagreement about the interpretation of this
Escrow Agreement, or about the rights and obligations, or the propriety of any action contemplated by Escrow Agent hereunder, Escrow Agent may, but
shall not be required to, file an appropriate civil action to resolve the disagreement. Escrow Agent shall be indemnified by Lessee in accordance with
Section 8.02 for all costs in connection with such civil action, and shall be fully protected in suspending all or part of its activities under this Escrow
Agreement until a final judgment in such action is received. :

Section 8.04. Opinion of Counsel. Before being required to take any action, the Escrow Agent may require (i) an opinion of Independent Counsel acceptable
to the Escrow Agent, which counsel may be counsel to any of the parties hereto, and which opinion shall be made available to the other parties hereto, or {ii)
a verified certificate of any party hereto, or (i) both (i) and (ii), concerning the proposed action. Escrow Agent shall be absolutely protected in relying
thereon if it does so in good faith.

Section 8.05. Limitation of Rights to Parties. Nothing in this Escrow Agreement, expressed or implied, is intended or shall be construed to give any person
other than the Lessee, Lessor or the Escrow Agent any legal or equitable right, remedy or claim under or in respect of this Agreement or any covenant,
condition or provision hereof; and all such covenants, conditions and provisions are and shall be for the sole and exclusive benefit of the Lessee, Lessor and
Escrow Agent.

ARTICLE IX. MISCELLANEOUS

Section 9.01. Records. The Escrow Agent shall keep complete and accurate records of all moneys received and disbursed under this Escrow Agreement,
which shall be available for inspection by the Lessee, Lessor, or the agent of either of them, at any time during regular business hours.

Section 9.02. Notices. All written notice to be given under this Escrow Agreement shall be given by mail to the party entitted thereto at its address set forth
below, or at such address as the party may provide to the other parties in writing from time to time. Any such notice shall be deemed to have been received
72 hours after deposit in the United States mail in registered or certified form, with postage fully prepaid.

Section 9.03. Governing Laws. This Escrow Agreement shall be construed and governed in accerdance with the laws of the State of Kansas.
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Section 9.04. Partial Invalidity. Any provision of this Escrow Agreement found to be prohibited by laws shall be ineffective only to the extent of such

prohibition, and shall not invalidate the remainder of this Escrow Agreement.

Section 9.05. Binding Effect; Successors. This Escrow Agreement shall be binding upon and inure to the benefit of the parties and their respective
successors and assigns. Whenever in this Escrow Agreement any party hereto is named or referred to, such references shall be deemed to include
permitted successors or assigns thereof, and all covenants and agreements contained in this Escrow Agreement by or on behalf of any party hereto shall

bind and inure to the benefit of permitted successors and assigns thereof whether or not so expressed.

Section 9.06. Execution in Counterparts. This Escrow Agreement may be executed in several counterparts, each of which shall be an original and all of

which shall constitute but one and the same agreement.

Section 9.07. Headings. The headings or titles of the several Articles and Sections hereof, and any tables of contents appended to copies hereof, shall be
solely for convenience of reference and shall not affect the meaning, construction or effect of this Escrow Agreement. All references herein to "Articles”,
"Sections", and other subdivisions are to the corresponding Articles, Sections, or subdivisions of this Escrow Agreement; and the words "herein", "hereof",
"hereunder” and other words of similar import refer to this Agreement as a whole and not to any particular Article, Section or subdivision hereof.

IN WITNESS WHEREOF, the parties have executed this Escrow Agreement as of the date and year first above written.

ESCROW AGENT:
Community First National Bank
215 S. Seth Child Road
Manhattan, KS 66502

Neal Farmer, Senior Vice President

LESSOR:

Community First National Bank
215 S. Seth Child Road
Manhattan, KS 66502

Neal Farmer, Senior Vice President

LESSEE:

City of Tontitown

PO Box 305
Tontitown, AR72770

Y B

%ﬁeEkford, Mayor
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EXHIBIT A
PAYMENT REQUEST FORM

Community First National Bank, Escrow Agent under an Escrow Agreement dated as of 10/1/2014, by and among
the said Escrow Agent, Community First National Bank (Lessor), and the City of Tontitown, (Lessee) is hereby
requested to pay, from the Equipment Acquisition Fund held under said Escrow Agreement, to the persons, firms
or corporation designated below as payee, the amount set forth opposite each such person's firm's or
corporation's name, in payment of the Acquisition Costs (as defined in said Escrow Agreement) of the Equipment
described on the attached page(s) designated opposite such Payee's name and account.

o ——  _Payee Equipment __Amount—

VOID
TO BE UTILIZED AS A SIGNATURE CARD ONLY

By executing this Payment Request Form the Lessee hereby represents that the Payee or Payees listed above who are requesting payment have delivered
the Equipment or a portion of the Equipment or performed the services to the satisfaction of the Lessee and that the amounts requested above by the Payee
or Payees are proportionate with the value of the Equipment delivered or services rendered by the Payee or Payees.

Partial Disbursement. The undersigned certifies that the following documents are attached to this Payment Request Form when there is a request for a
partial release of funds from the Escrow Account to pay for a portion of the Equipment: (1) Invoice from the Vendor, (2) copy of the agreement between
Lessee and Vendor (if requested by the Lessor or Escrow Agent), (3) front and back copy of the ariginal MSO/Title (if payment from Escrow Account is for a
chassis) listing Community First National Bank and/or its assigns as the first lien holder. By executing this Payment Request Form and attaching the
documents as required above, the Lessee shall be deemed to have accepted this portion of the Equipment for all purposes under the Lease, including,
without limitation, the obligation of Lessee to make the Rental Payments with respect thereto in a proportionate amount of the total Rental Payment. By
executing this Payment Request Form Lessee agrees that Lessee is the title owner to this portion of the Equipment and that in the event that any third party
makes a claim to such title that Lessee will take all measures necessary to secure title including, without limitation, the appropriation of additional funds to
secure title to this portion of the Equipment and keep the Lease in full force and effect.

Final Disbursement. The undersigned certifies that the following documents are attached to this Payment Request Form when there is a final release of
funds from the Escrow Account: (1) Final Vendor Invoice, (2) Signed Acceptance Certificate, (3) Insurance Certificate, (4) front and back copy of the ariginal
MSO/Title listing Community First National Bank and/or its assigns as first lien holder (if not already received). By executing this Payment Request Form
and attaching the documents as required above, the Lessee shall be deemed to have accepted the Equipment for all purposes under the Lease, including,
without limitation, the obligation of Lessee to make the Rental Payments with respect thereto. By executing this Payment Request Form Lessee certifies
that Lessee is the title owner to the Equipment and that in the event that any third party makes a claim to such title that Lessee will take all measures
necessary to secure fitle including, without limitation, the appropriation of additional funds to secure title to the Equipment and keep the Lease in full force
and effect.

LESSEE:
City of Tontitown

o

SQMG@%

% / T Signature of additional authorized individual (optional)
— -~
dor] [reasdres

Name and Title
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TAX COMPLIANCE AGREEMENT AND NO ARBITRAGE CERTIFICATE

This Tax Compliance Agreement and No Arbitrage Certificate is issued in connection with that certain Equipment Lease
Purchase Agreement dated as 10/1/2014 by and between Community First National Bank, ("Lessor") and City of Tontitown
(“Lessee").

1. In General.

1.1. This Certificate is executed for the purpose of establishing the reascnable expectations of Lessee as to future events regarding the financing of certain
equipment by Lessee as described in the Equipment Lease Purchase Agreement dated as of 10/1/2014 (the "Lease") between Lessor and Lessee and all related
documents executed pursuant thereto and contemporaneously herewith with respect to the financing of the acquisition of Tumout Gear of equipment (the
"Equipment”) by Lessor for Lessee (the Lease and such other documents are hereinafter collectively referred to as the "Financing Documents”).

1.2. The individual executing this Certificate on behalf of Lessee is an officer of Lessee delegated with the responsibility of reviewing and executing the Financing
Documents.

1.3. To the best of the undersigned's knowledge, information and belief, the expectations contained in this Certificate are reasonable.

1.4. Lessee has not been notified of any listing or proposed listing of it by the Internal Revenue Service as an issuer whose certifications as to arbitrage may
not be relied upon.

1.5. The rental payments due under the Financing Documents will be made with monies retained in Lessee's general operating fund (or an account or sub
account therein). No sinking, debt service, reserve or similar fund or account will be maintained for the payment of the rental payments due under the
Financing Documents or pledged as security therefor.

1.6. If any other governmental obligaticns were or are being issued by or on behalf of Lessee within fifteen (15) days of the date of issuance of the Financing
Documents, such obligations either (i) were not or are not being issued or sold pursuant to a common plan of financing with, or (i) will not be paid out of
substantially the same source of funds as, the financing pursuant to the Financing Documents.

2. Purpose of the Financing Documents.
2.1. The Financing Decuments are being entered into for the purpose of providing funds for financing the cost of acquiring, equipping and installing the

Equipment which is essential to the governmental functions of Lessee, which Equipment is described in the Equipment Description executed and delivered
by Lessee pursuant to the Financing Documents. The principal amount represented by the Financing Documents, or $44.574.00 will be deposited in escrow
by Lessor at closing and held by Community First National Bank, as Escrow Agent (the “Escrow Agent”) pending acquisition of the Equipment under the
terms of that certain Escrow Agreement dated as of 10/1/2014 (the "Escrow Agreement"), by and among Lessor, Lessee and Escrow Agent.

2.2. No portion of the principal amount represented by the Financing Documents will be used as a substitute for other funds which were otherwise to be used
as a source of financing for the Equipment, or will be used, directly or indirectly, to replace funds used by Lessee to acquire investments which produce a
yield materially higher than the yield to Lessor under the Financing Documents.

2.3. Lessee does not expect to sell or otherwise dispose of the Equipment, in whole or in part, at a date which is earlier than the final rental payment due
under the Financing Documents.

3. Source and Disbursement of Funds.
3.1. The principal amount represented by the Financing Documents does not exceed the amount necessary for the governmental purpose for which the

Financing Documents were entered into. Such funds are expected to be needed and fully expended for payment of the costs of acquiring, equipping and
installing the items of Equipment.

3.2. It is contemplated that the entire amount deposited in escrow will be used to pay the acquisition cost of Equipment to the vendors or manufacturers
thereof, provided that a portion of the principal amount may be paid to Lessee within such period as reimbursement for Acquisition Costs already made by it
so long as the conditions set forth in Section 3.3 below are satisfied.

3.3. Lessee shall not request that it be reimbursed for Equipment acquisition cost payments already made by it unless the following conditions have been
satisfied:
(a) Lessee made a declaration of its reasonable intention to reimburse the acquisition cost payment sought to be reimbursed with the proceeds
of a borrowing not later than sixty (60) days after the date on which it made the payment, which declaration satisfies the “Official Intent
Requirement” set forth in Treas. Reg. Sec.1.150-2;
(b) The reimbursement being requested will be made by written allocation before the later of eighteen (18) months after the acquisition cost
payment was made or eighteen (18) months after the items of Equipment to which such payment relates were placed in service;
(c) The entire payment with respect to which reimbursement is being sought is a capital expenditure, being a cost of type properly chargeable to
a capital account under general federal income tax principles; and
(d) Lessee will use any reimbursement payment for general operating expenses and not in a manner which could be censtrued as an artifice or
device under Treas. Reg. Sec. 1. 148-10 by, virtue of, among other things, use to refund, or to create or increase a sinking, reserve or
replacement fund with respect to, any other obligations issued by it.

4. Temporary Period.
4.1. Lessee expects, within six months from the date of issuance of the Financing Documents, (a) to have had disbursed from escrow an amount in excess

of the lesser 2 1/2% of the amount deposited by Lessor in escrow or $100,000, or (b) to enter into binding obligations with third parties obligating Lessee to
spend such amount.

4.2, The ordering and acceptance of the items of Equipment will proceed with due diligence to the date of final acceptance of the Equipment.

4.3. The items of Equipment being acquired by Lessee will be delivered at various times. At least 15% of the sum of the amount deposited in escrow and
the reasonably anticipated interest eamings thereon will be used to pay the acquisition price of items of Equipment within six months from the date of
issuance of the Financing Documents; at least 60% of the sum of the amount deposited in escrow and the reasonably anticipated interest earnings thereon
will be used to pay the acquisition cost of items of Equipment within 12 months from the date of issuance of the Financing Documents; and 100% of the
amount deposited in escrow and interest earnings thereon will be used to pay the acquisiticn cost of items of Equipment prior to 18 months from the date of
issuance of the Financing Documents.

4.4. The total acquisition cost of the Equipment is not required to be paid to the vendors or manufacturers thereof until the Equipment has been accepted by
Lessee.

5. Escrow Account.

5.1. The Financing Doccuments provide that the monies deposited in escrow shall be invested until payments to the vendor(s) or manufacturer(s) of the
Equipment are due. Lessee will ensure that such investment will not result in Lessee's obligations under the Financing Documents being treated as an
"arbitrage bond" or a "federally guaranteed bond" within the meaning of Section 148(a) or Section 149(b) of the Internal Revenue Code of 1986, as amended
(the "Code"), respectively. Any monies which are eamed from the investment of these funds shall be labeled as interest earned. All such monies will be
disbursed on or promptly after the date that Lessee accepts the equipment.

~ 15 ~ MuniSh



6. Exempt Use.

6.1. No part of the proceeds of the Financing Documents or the Equipment will be used in any "private business use" within the meaning of Section
141(b)(6) of the Internal Revenue Code of 1986, as amended.

6.2. No part of the proceeds of the Financing Documents will be used, directly or indirectly, to make or finance any loans to non-governmental entities or to
any governmental agencies other than Lessee.

7. No Federal Guarantee.

7.1. Payment of the principal or interest due under the Financing Documents is not directly or indirectly guaranteed, in whole or in part, by the United States
or an agency or instrumentality thereof.

7.2. No portion of the proceeds under the Financing Documents shall be (i) used in making loans, the payment of principal or interest of which are to be
guaranteed, in whole or in part, by the United States or any agency or instrumentality thereof, or (ii) invested, directly or indirectly, in federally insured
deposits or accounts if such investment would cause the financing under the Financing Documents to be federally guaranteed within the meaning of Section
149(b) of the Code.

8. Miscellaneous.

8.1. Lessee agrees to comply with the rebate requirement set forth in Section 148(f) of the Code in the event that for any reason it is applicable to the
financing pursuant to Financing Documents.

8.2. Lessee shall keep a complete and accurate record of all owners or assignees of the Financing Documents in form and substance satisfactory to comply
with Section 149(a) of the Code unless Lessor or its assignee agrees to act as Lessee's agent for such purpose.

8.3. Lessee shall maintain complete and accurate records establishing the expenditure of the proceeds of the Financing Documents and interest earnings
thereon for a period of five years after payment in full under the Financing Documents.

IN WITNESS WHEREOF, this Tax Compliance Agreement and No Arbitrage Certificate has been executed on behalf of Lessee as of the date set forth
below.

LESSEE:
City of Tontitown

B

k Beckford, Mayor

}*4///07&/75

Date
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EXHIBIT A
PAYMENT REQUEST FORM

Community First National Bank, Escrow Agent under an Escrow Agreement dated as of 10/1/2014, by and among
the said Escrow Agent, Community First National Bank (Lessor), and the City of Tontitown, (Lessee) is hereby
requested to pay, from the Equipment Acquisition Fund held under said Escrow Agreement, to the persons, firms
or corporation designated below as payee, the amount set forth opposite each such person's firm's or
corporation's name, in payment of the Acquisition Costs (as defined in said Escrow Agreement) of the Equipment
described on the attached page(s) designated opposite such Payee's name and account.

Payee Amount Equipment

EVS Turnout Gear

By executing this Payment Request Form the Lessee hereby represents that the Payee or Payees listed above who are requesting payment have delivered
the Equipment or a portion of the Equipment or performed the services to the satisfaction of the Lessee and that the amounts requested above by the Payee
or Payees are proportionate with the value of the Equipment delivered or services rendered by the Payee or Payees.

Partial Disbursement. The undersigned certifies that the following documents are attached to this Payment Request Form when there is a request for a
partial release of funds from the Escrow Account to pay for a portion of the Equipment: (1) Invoice from the Vendor, (2) copy of the agreement between
Lessee and Vendor (if requested by the Lessor or Escrow Agent), (3) front and back copy of the original MSO/Title (if payment from Escrow Account is fora
chassis) listing Community First National Bank and/or its assigns as the first lien holder. By executing this Payment Request Form and attaching the
documents as required above, the Lessee shall be deemed to have accepted this portion of the Equipment for all purposes under the Lease, including,
without limitation, the obligation of Lessee to make the Rental Payments with respect thereto in a proportionate amount of the total Rental Payment. By
executing this Payment Request Form Lessee agrees that Lessee is the title owner to this portion of the Equipment and that in the event that any third party
makes a claim to such title that Lessee will take all measures necessary to secure title including, without limitation, the appropriation of additional funds to
secure title to this portion of the Equipment and keep the Lease in full force and effect.

Final Disbursement. The undersigned certifies that the following documents are attached to this Payment Request Form when there is a final release of
funds from the Escrow Account: (1) Final Vendor Invoice, (2) Signed Acceptance Certificate, (3) Insurance Certificate, (4) front and back copy of the original
MSO/Title listing Community First National Bank and/or its assigns as first lien holder (if not already received). By executing this Payment Request Form
and attaching the documents as required above, the Lessee shall be deemed to have accepted the Equipment for all purposes under the Lease, including,
without limitation, the obligation of Lessee to make the Rental Payments with respect thereto. By executing this Payment Request Form Lessee certifies
that Lessee is the title owner to the Equipment and that in the event that any third party makes a claim to such title that Lessee will take all measures
necessary to secure title including, without limitation, the appropriation of additional funds to secure title to the Equipment and keep the Lease in full force
and effect.

LESSEE:
City of Tontitown

%eck@rﬂj’ﬁayor Vil

-4y

Date

*Keep this form for future disbursement requests.
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o 8038-G6

(Rev. January 2012)

Information Return for Small Tax-Exempt
Governmental Bond Issues, Leases, and Installment Sales

OMB No. 1545-0720

P Under Internal Revenue Code section 149(e)

Department of the Treasury
Internal Revenue Service

Caution: If the issue price of the issue is $100,000 or more, use Form 8038-G.

Reporting Authority

Check box if Amended Return b ]

1 Issuer's name

City of Tontitown

2 Issuer's employer identification number (EIN)

71 | 6081840

3 Number and street (or P.O. box if mail is not delivered to street address)

PO Box 305

Room/suite

4 City, town, or post office, state, and ZIP code

Tontitown, AR 72770

5 Report number (For IRS Use Only)

[

6 Name and title of officer or other employee of issuer or designated contact person whom the IRS may call for more information

ooy Becy Ay

7 Telephone number of officer or legal representative

N

Description of Obligations Check one: a singllissue [m or a consolidated return

N4 %@l”Z%é

8a

Issue price of obligation(s) (see instructions) oo v o s wowow W w08 4054 00
b Issue date (single issue) or calendar date (consolidated). Enter date in mm/dd/yyyy format (for
example, 01/01/2009) (see instructions) » 10/01/2014
9  Amount of the reported obligation(s) on line 8a that is:
a For leases for vehicles 9a
b For leases for office equipment . 9b
¢ For leases for real property . Eh e 9c
d For leases for other (see instructions) . we Bl my wy we 9d (44,574 00
e For bank loans for vehicles 9e
f For bank loans for office equipment of
g For bank loans for real property. 9g
h  For bank loans for other (see instructions) 9h
i Usedtorefund priorissue(s) . . . . . . . . . . . . ..o 9i
| Representing a loan from the proceeds of another tax-exempt obligation (for example, bond bank) 9j
k Other s m % W w G B W % 4 om % % & 3 % 5 A B 3 5 5 3 s o oa lok
10 If the issuer has designated any issue under section 265(b)(3)(B)(i)(ll) (small issuer exception), check this box . >
11 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check this box (see instructions) . > [
12 Vendor's or bank's name: Community First National Bank
13 Vendor’s or bank's employer identification number: 148-1238548
Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge and belief, they are
Signature {ng.I%%r\:gcatbir:giggéngé%i‘?é.l further declare that | consent to the IRS's disclosure of the issuer's return information, as necessary to process this return, to the person(s)
and
Consent ’W H—Lf — q ’ Jack Beckford, Mayor
?&g‘rﬁure of issuer’s aufhorized representative Date Type or print name and title
Paid Print/Type preparer’s name Preparer's signature Date Check D i PTIN
Preparer self-employed
USG Only Firm’s name  » Firm's EIN »
Firm's address » Phone no.

General Instructions Who Must File

Section references are to the Internal Revenue
Code unless otherwise noted.

What's New

The IRS has created a page on IRS.gov for
information about the Form 8038 series and
its instructions, at www.irs.gov/form8038.
Information about any future developments
affecting the Form 8038 series (such as
legislation enacted after we release it) will be
posted on that page.

Obligations.

Purpose of Form

Form 8038-GC is used by the issuers of tax-
exempt governmental obligations to provide
the IRS with the information required by
section 149(e) and to monitor the
requirements of sections 141 through 150.

of less than $100,000.

Issuers of tax-exempt governmental
obligations with issue prices of less than
$100,000 must file Form 8038-GC.

Issuers of a tax-exempt governmental
obligation with an issue price of $100,000 or
more must file Form 8038-G, Information
Return for Tax-Exempt Governmental

Filing a separate return for a single issue.
Issuers have the option to file a separate
Form 8038-GC for any tax-exempt
governmental obligation with an issue price

An issuer of a tax-exempt bond used to
finance construction expenditures must file a
separate Form 8038-GC for each issue to give
notice to the IRS that an election was made to

pay a penalty in lieu of arbitrage rebate (see
the line 11 instructions).

Filing a consolidated return for multiple
issues. For all tax-exempt governmental
obligations with issue prices of less than
$100,000 that are not reported on a separate
Form 8038-GC, an issuer must file a
consolidated information return including all
such issues issued within the calendar year.

Thus, an issuer may file a separate Form
8038-GC for each of a number of small issues
and report the remainder of small issues
issued during the calendar year on one
consolidated Form 8038-GC. However, if the
issue is a construction issue, a separate Form
8038-GC must be filed to give the IRS notice
of the election to pay a penalty in lieu of
arbitrage rebate.

Cat. No. 641088

Form 8038-GC (Rev. 1-2012)



EXHIBIT D
OPINION OF COUNSEL

As Counse! for City of Tontitown 1t 1s my opinion

a) Lessee's true and legal name 1s City of Tontitown.

b) Lessee is a political subdivision of the State of Arkansas or a constituted authorty authorized to issue obligations on behalf of a
pohitical subdivision of the State

c) Lessee has the requisite power and authority to purchase the Equipment and to execute and deliver the Agreement and to perform its
obligations under the Agreement. The Agreement and the other documents either attached hereto or required herein have been duly
authonzed. approved and executed by and on behalf of Lessee and the Agreement 1s a legal, valid and binding obligation of Lessee
enforceatle in accordance with its terms

4) The authonzation. approval arc exzcuticn of the Agresment and all other proceedings of Lessee relating to the transactions
contempiated thereby have been parformesa in accordance with all open meeting laws. public bicding laws and all other applicable
state and federal laws

e) There 1s no litigation, action. suit or proceeding pending or before any court. admirustrative agency. arbitrator or governmental body
that chailenges the authority of the Lessee or any of the Lessee’s officers or employees to enter into the Agreements

COUNSEL FOR LESSEE:

. l/')'. ) / \f_’ N
e Vi . P J ] 4, .
o .//( D (emee e .~ /‘ j i Koire Ve T~ RN
Signature’ - . Firm Name  * g M
- L . - >‘ 4 . - [ vr - - y '::7
- folas 7 (i N/ /( / (.. / \ Y /Lnb‘[ €r S, /(Z / 3
Name City. S!ale <7 s - .
2 S0 L 7 ¢ < 7275
(/v//' / ’\7/,; /;/ ,.\/ -7C'/ /1 /)4 C//L./
Date / VR Telepnone Number
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